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GENERAL REVENUE COLLECTIONS FOR JUNE

General Revenue (GR) collections for June were were $60.4 M over estimate. Sales Tax
Collections were $9.9 M over estimate, ending the year at $25.3 M (0.2%) over estimate.
(Sales Tax Collections are net of $1.0 M in transfers to qualified sports facilities.) The
Corporate Income Tax came in $21.4 M over estimate for the month, and ended the year
avery heathy $101.3 M (8.0%) over the March estimate. Documentary Stamp Tax total
collections were over estimate by 2.3% for the year. The GR portion is affected by both
total collections and the amounts needed by other programs also funded from this source.
The Preservation 2000 program receives a monthly distribution. This month, lesswas
needed by that program, resulting in alarger than expected distribution to Documentary
Stamp Tax GR, which ended the fiscal year $18.8 M over estimate.

General Revenue Collections Lottery Transfersto DOE
Month: $60.4 M over the March 1997 estimate Month: $68.4 M or $2.2 M over the Feb. 1997 estimate
$126.7 M over theMarch 1996 adj estimate Year: $730.3M or $10.5M over the Feb. 1997 estimate
Year: $146.4 M over the March 1997 estimate $18.5M below the February 1996 estimate
$478.1 M over the March 1996 estimate

Other sources which were over estimate for the fiscal year include: the Estate Tax $9.8
M; Interest Earnings, up $8.6 M for the year; Service Charges (generally, 7% of trust
fund receipts), up $14.5 M for the year; and Other Taxes, Licenses and Fees (a hodge-
podge of small sources), up $16.1 M for the year. Generally, the strong economy is
producing higher than expected revenues across several sources.

Total collections for both Intangibles Taxes and the Insurance Premium Tax fell below
estimates for the year (by $41.7 M and $25.9 M, respectively). For Intangibles Taxes, this
shortfal in total collections trandates to a $28.8 M shortage in GR for the year; similarly,
Insurance Premium GR endsthe year at $28.4 M under estimate. For Intangibles Taxes,
some of the shortfall may show up late, which would result in larger than expected
collectionsin July.

Overdl, preliminary net GR collections for June are $60.4 M over estimate for the
month, ending the fiscal year at $146.4 M (or just less than one percent) over estimate.
Estimates in the table below are based on the March 14, 1997 General Revenue
Estimating Conference.




TABLE 1- JUNE GENERAL REVENUE COLLECTIONS
($MILLIONS- BASED ON MARCH 1997 ESTIMATES)

‘ ‘ MONTH ‘ FISCAL YEARTO DATE

‘ ‘ ACTUAL ‘ ESTIMATE ‘ OVER/ ‘ CURRENT ‘ CURRENT ‘ OVER/ ‘ PRIOR ‘ PERCENT
‘ ‘ CURRENT ‘ CURRENT ‘ UNDER ‘ YEAR ‘ YEAR ‘ UNDER ‘ YEAR ‘ INCREASE
‘ ‘ MONTH ‘ MONTH ‘ ESTIMATE ‘ ACTUAL ‘ ESTIMATE ‘ ESTIMATE ‘ ACTUAL ‘ DECREASE
SALESTAX 936.0 926.1 10.0 11,0312 11,0059 253 10,455.9 5.5%
COLLECTIONS

BEVERAGE 43.6 46.6 -30 540.3 542.3 -2.0 527.1 25%
TAXES

CORPORATE 2518 2304 214 13623 1,261.0 101.3 1162.7 17.2%
INCOME TAX

DOCUMENTARY 68.6 4.7 239 3494 330.6 188 3297 6.0%
STAMP

‘TOBACCO TAX ‘ 109 ‘ 122 ‘ -1.3 ‘ 1341 ‘ 1364 ‘ -2.3 ‘ 138.2 ‘ -2.9%
INSURANCE 1117 1258 -14.1 2836 3120 -284 2695 5.2%
PREMIUM TAX

PARIMUTUEL 39 36 03 318 30.1 17 46.0 -30.8%
TAXES

INTANGIBLES 922 101.0 -8.8 600.4 629.2 -288 557.4 7.%
TAXES

‘ESI'ATE TAX ‘ 40.9 ‘ 338 ‘ 71 ‘ 546.9 ‘ 537.0 ‘ 9.8 ‘ 4217 ‘ 20.7%
INTEREST 195 137 58 1588 150.2 86 1455 9.2%
EARNINGS

DRIVERS 49 35 14 52.7 50.5 21 49.8 58%
LICENSE FEES

MEDICAL 8.7 129 -4.2 129.6 1331 -35 1140 13.7%
HOSPITAL FEES

MOTOR 44 46 -0.2 39.8 39.2 0.7 378 54%
VEHICLE

CHARGES

AUTOMOBILE 28 21 0.7 247 244 0.3 235 5.0%
TITLE FEES

SEVERANCE 9.9 53 46 39.2 333 6.0 319 23.1%
TAXES

SERVICE 324 217 10.7 359.0 3445 145 3452 4.0%
CHARGES

CORPORATION 91 91 00 0.1 102.2 -32 9.9 -0.8%
TRUST

OTHER TAXES 205 108 9.7 156.3 140.3 161 1225 27.6%
LICENSES &

TOTAL 1,671.6 1,607.8 63.8 15,939.4 15,802.2 137.1 14,878.2 7.1%
REVENUE

‘LESSREFUNDS ‘ 15.3 ‘ 11.9 ‘ 34 ‘ 2241 ‘ 2335 ‘ -9.3 ‘ 226.9 ‘ -1.2%
‘NEI' REVENUE ‘ 1,656.3 ‘ 1,595.9 ‘ 60.4 ‘ 15,7153 ‘ 15,568.7 ‘ 1464 ‘ 14,651.3 ‘ 7.3%
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