GENERAL REVENUE FUND

FINANCIAL OUTLOOK STATEMENT
Including Results of March 14, 2019 Revenue Estimating Conference and Other Adjustments as of March 14, 2019
FY 2018-19 through FY 2023-24

($ MILLIONS)
DATE: March 14, 2019
NON-
RECURRING RECURRING TOTAL
FUNDS AVAILABLE 2018-19
Balance Forward from 2017-18 0.0 1,645.9 1,645.9
Estimated Revenues 32,536.0 370.6 32,906.6
BP Settlement Agreement Payment State Share (D) 26.7 0.0 26.7
HB 5001 (2018) Transfers from Trust Funds (Net of Vetoes; Line Item 611, s. 97) 0.0 398.6 398.6
Fixed Capital Outlay Reversions 0.0 2.0 2.0
FEMA Reimbursements (Irma, Harvey, Maria) 0.0 137.3 137.3
Budget Amendments - Revert FCO Carry Forward (#162,186) 0.0 7.0 7.0
Federal Funds Interest Earnings Rebate (1.5) 0.0 (1.5)
Total 2018-19 Funds Available (A) (B) (C) (D) 32,561.2 2,561.4 35,122.6
EFFECTIVE APPROPRIATIONS 2018-19
State Operations 16,210.2 734.6 16,944.8
Aid to Local Government 15,507.1 (78.6) 15,428.5
Fixed Capital Outlay 55.0 187.7 242.7
Fixed Capital Outlay/Aid to Local Government 1.8 230.8 232.6
HB 5001 (2018) Transfer to Budget Stabilization Fund (s. 98) (A) 0.0 66.5 66.5
Transfer to Lawton Chiles Endowment Fund (C) 0.0 0.0 0.0
Budget Amendments - Campaign Finance Match (#85,104,120,135,157,159, 0.0 9.9 9.9
165,180,189,208,215,224,236,250,262,275,287) ' ' '
Budget Amendments - Bridge Loans (#122,226,304,375) 0.0 28.0 28.0
Budget Amendments - Red Tide Response (#162,186,176,196,197,220,259,265) 0.0 17.2 17.2
Budget Amendments - Hurricane Michael Response (#231,244,248,257,273,
318,327,322,333,328,354,353,355,344,365,373,374,383,389,393,416, 0.0 4443 4443
428.429,431,433,438.460.,465,459,483,486,497,504,509)

Reappropriations - 2017-18 Hurricane Response (s. 85 of Ch. 2018-9,L.0.F. 0.0 499 499
and BA# 322,333,328,354) ' ' '
Reappropriations - Other (Chs. 2016-230, 2017-69, 2018-9, and 2018-118, L.O.F.) 0.0 27.1 27.1

Total 2018-19 Effective Appropriations 31,774.1 1,717.4 33,4915
ENDING BALANCE (B) (C) 787.1 844.0 1,631.1
FUNDS AVAILABLE 2019-20
Balance Forward from 2018-19 0.0 1,631.1 1,631.1
Estimated Revenues 33,499.5 7.0 33,506.5
BP Settlement Agreement Payment State Share (D) 26.7 0.0 26.7
Unused Appropriations/Reversions 0.0 94.9 94.9
Fixed Capital Outlay Reversions 0.0 2.0 2.0
Federal Funds Interest Earnings Rebate (3.3) 0.0 (3.3)
Total 2019-20 Funds Available (A) (B) (C) (D) 33,522.9 1,735.0 35,257.9
FUNDS AVAILABLE 2020-21
Estimated Revenues 34,707.9 230.1 34,938.0
BP Settlement Agreement Payment State Share (D) 26.7 0.0 26.7
Unused Appropriations/Reversions 0.0 94.9 94.9
Fixed Capital Outlay Reversions 0.0 2.0 2.0
Federal Funds Interest Earnings Rebate (1.1) 0.0 (1.1)
Total 2020-21 Funds Available (A) (B) (C) (D) 34,7335 327.0 35,060.5




GENERAL REVENUE FUND

FINANCIAL OUTLOOK STATEMENT
Including Results of March 14, 2019 Revenue Estimating Conference and Other Adjustments as of March 14, 2019
FY 2018-19 through FY 2023-24

($ MILLIONS)
DATE: March 14, 2019
NON-

RECURRING RECURRING TOTAL

FUNDS AVAILABLE 2021-22
Estimated Revenues 35,899.1 294.9 36,194.0
BP Settlement Agreement Payment State Share (D) 26.7 0.0 26.7
Unused Appropriations/Reversions 0.0 94.9 94.9
Fixed Capital Outlay Reversions 0.0 2.0 2.0
Federal Funds Interest Earnings Rebate (1.3) 0.0 (1.3)
Total 2021-22 Funds Available (A) (B) (C) (D) 35,924.5 391.8 36,316.3

FUNDS AVAILABLE 2022-23
Estimated Revenues 37,025.6 305.2 37,330.8
BP Settlement Agreement Payment State Share (D) 26.7 0.0 26.7
Unused Appropriations/Reversions 0.0 94.9 94.9
Fixed Capital Outlay Reversions 0.0 2.0 2.0
Federal Funds Interest Earnings Rebate (1.5) 0.0 (1.5)
Total 2022-23 Funds Available (A) (B) (D) 37,050.8 402.1 37,452.9

FUNDS AVAILABLE 2023-24
Estimated Revenues 38,112.3 360.5 38,472.8
BP Settlement Agreement Payment State Share (D) 26.7 0.0 26.7
Unused Appropriations/Reversions 0.0 94.9 94.9
Fixed Capital Outlay Reversions 0.0 2.0 2.0
Federal Funds Interest Earnings Rebate (1.5) 0.0 (1.5)
Total 2023-24 Funds Available (A) (B) (D) 38,137.5 457.4 38,594.9

FOOTNOTES

=

The cash balance in the Budget Stabilization Fund (not shown here) at the time of this Outlook was $1,483.0 million and included the FY 2018-19 transfer of $66.5 million. The required
balance for FY 2019-20 is $1,574.2 million, requiring a transfer of $91.2 million. Based on the March 14, 2019 forecast, transfers of $72.5 million in FY 2020-21, $30.0 million in FY 2021-
22, $71.5 million in FY 2022-23, and $62.8 million in FY 2023-24 will be required.

This financial statement is based on current law as it is currently administered. It does not include the potential effect of any legal actions which might affect revenues or appropriations.
The Attorney General periodically issues an update on any such litigation. In addition, it does not recognize any projected deficits or surpluses in any spending programs unless
specifically stated.

The 2012 General Appropriations Act transferred $350.0 million from the Lawton Chiles Endowment Fund to the General Revenue Fund. House Bill 5301 (Chapter 2012-33, Laws of
Florida) requires that an amount equal to the amount of Medical-Hospital Fees collected above the January 2012 revenue estimate be transferred back to the Endowment in the following
fiscal years until repayment is complete. The actual revenues collected in FY 2017-18 were lower than the January 2012 estimate; thus, no transfer is required for FY 2018-19. The
estimates of repayments for the term of this outlook statement are zero for FY 2019-20, and FY 2020-21. The final repayment of $304.7 million (not shown on this Outlook) will be due in
FY 2021-22, in accordance with section 409.915(8), F.S.

Payments are associated with the settlement reached in In re: Qil Spill by the Oil Rig "Deepwater Horizon" in the Gulf of Mexico, MDL No. 2179 (April 20, 2010). The payments are in
consideration of the full and complete settlement and release of claims by the state for various damages. It provides a total payment to the State of Florida of $2.0 billion over the period
FY 2016-17 through FY 2032-33. The first payment of $400 million was received on July 1, 2016. Annual payments of $106.7 million will begin in FY 2018-19. Pursuant to Chapter 2017-
63, L.O.F., 75 percent of all payments to the state must be transferred immediately from the General Revenue Fund to the Triumph Gulf Coast Trust Fund for subsequent transfer to a
trust account held by Triumph Gulf Coast, Inc. The revenue numbers shown here are net of this transfer.
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