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P l ti G th Sl iPopulation Growth Slowing
Population growth is the state’s primary engine of economic 

h f li b h l d i hgrowth, fueling both employment and income growth.

Population growth hovered between 2.0% and 2.6% from the 
mid 1990’s to 2006 then began to slow – only reaching 0 7%mid 1990 s to 2006, then began to slow only reaching 0.7% 
in 2008.  In the short term, population growth is forecast to 
remain relatively flat – averaging 0.4% between 2008 and 
2012.  Population growth is expected to rebound in the future 

i 1 1% b t 2025 d 2030– averaging 1.1% between 2025 and 2030.

The future will be different from the past; the long-term growth 
rate between 1970 and 1995 was over 3%rate between 1970 and 1995 was over 3%.

Florida is still on track to break the 20 million mark in 2015, 
becoming the third most populous state sometime before 
th i N Y kthen – surpassing New York.
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Florida’s population:
was 15,982,824 in 2000
was 18,807,219 in 2008
is forecast to grow to 23,979,030 by 2030 



Fl id ’ P l ti G thFlorida’s Population Growth
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Population increased by:
445,224 between 2003 and 2004
126,852 between 2007 and 20086,85 be ee 00 a d 008

Population is forecast to increase on average by:
-0- between 2008 and 2009 (likely revised to -58,000)
74,226 between 2009 and 2010
71,705 between 2010 and 2011
156 825 b t 2011 d 2012156,825 between 2011 and 2012
283,580 between 2012 and 2013



E L t G d i 2008Economy Lost Ground in 2008
Florida’s growth is now declining.  State Gross Domestic Product  (GDP) ranked 
us 48th in the nation in real growth with a decline of (-1.6%) in 2008. In 2005, weus 48 in the nation in real growth with a decline of ( 1.6%) in 2008.  In 2005, we 
were ranked 2nd in the nation.



Employment WorsensEmployment Worsens

August (YOY)
US       -4.3%
FL        -4.8%
(-372,700 jobs)

Recent BestRecent Best
Sept 2005: +5.2%

August
US     9.7%
FL    10.7%
(984,000 people)( , p p )

Recent Best
July 2006: 3.3%

Projected Bottom
FL 11 0%FL    11.0%
Spring, 2010



U l t R tUnemployment Rates 
39 of 67 counties 
with double-digitwith double digit 

unemployment rates

Liberty

Hendry,  Flagler



I d t I tIndustry Impacts
All major industry sectors except private education and 
health services are currently in decline. Over the last 
year...

Professional and business services lost 93 300 jobs;Professional and business services lost 93,300 jobs; 
Trade, transportation, and utilities lost 85,100 jobs;
Construction lost 62,700 jobs; 
Manufacturing was down by 45,000 jobs; 
Leisure and hospitality declined by 35,200 jobs;
Financial activities was down by 28 900 jobs;Financial activities was down by 28,900 jobs;
Information lost 12,600 jobs; 
Total government declined by 8,900 jobs; andg y j
Other services lost 5,600 jobs.



S t Sh Ch iSector Shares Changing
Percent of Total Employment by Major Industry

2005 2008 2005 2008
Tota l , Al l  Industries                                    
Natura l  Resources  and Mining 1.3% 1.4% 1.3% 1.2%
C i 5 5% 5 3% 7 5% 6 7%

United States Florida

Construction 5.5% 5.3% 7.5% 6.7%
Manufacturing 10.8% 9.9% 5.2% 4.8%
Trade, Transportation, and Uti l i ties 19.5% 19.4% 20.1% 20.5%
Information 2.3% 2.2% 2.2% 2.0%
Financia l  Activi ties 6.1% 5.9% 6.8% 6.8%

f l dProfess iona l  and Bus iness  Services 12.8% 13.1% 17.1% 14.9%
Education and Health Services 12.5% 13.3% 11.7% 13.2%
Leisure  and Hospita l i ty 9.7% 9.9% 11.4% 12.3%
Other Services 3.3% 3.3% 3.1% 3.3%
Government 15.9% 16.0% 13.6% 14.1%

Percentages do not add to 100.0% as some businesses are not classified in an industry.

Sources:  Quarterly Census of Employment and Wages from the US Department of Labor, Bureau of Labor Statistics

                 and the Agency for Workforce Innovation, Labor Market Statistics Center.

Preliminary 2008



Wages Falling as Share of USg g



U l t C Cl iUnemployment Comp Claims

Source:  Florida Agency for Workforce Innovation, Unemployment Compensation Program



The Trust FundThe Trust Fund
Aug 2009... UCTF fell into deficit, and federal advances begin.
Jan 2011... Interest begins to accumulate on outstanding balances.
Sept 2011... First federal interest payment due.
Jan 2012... Partial loss of  federal tax credit.

2009-10
July August September October November December January February March April May June

Beginning balance 345.1 114.3 -112.9 -424.0 -704.2 -919.1 -1204.5 -1488.5 -1720.1 -2006.7 -2125.3 -1478.4
Taxes 43.3 82.5 2.7 10.3 73.7 1.1 17.6 66.3 6.5 168.0 931.9 10.2
Interest 7.5 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Benefits 281.5 309.7 313.8 290.5 288.7 286.5 301.7 297.9 293.1 286.6 284.9 287.4
Ending Balance 114.3 -112.9 -424.0 -704.2 -919.1 -1204.5 -1488.5 -1720.1 -2006.7 -2125.3 -1478.4 -1755.6

July August September October November December January February March April May June
Ending Balance -2000.7 -2065.6 -2360.1 -2631.7 -2740.9 -3013.4 -3262.7 -3449.9 -3704.9 -3759.5 -2892.0 -3137.5

2011-12

2010-11

July August September October November December January February March April May June
Repayment due to fed credit 167.7
Ending Balance -3338.2 -3321.5 -3583.2 -3819.2 -3862.8 -4106.4 -4135.5 -4268.0 -4472.7 -4468.2 -3495.0 -3690.9
Interest accrued (5%) 13.9 13.8 14.9 15.9 16.1 17.1 17.2 17.8 18.6 18.6 14.6 15.4
Interest payment 126.9

July August September October November December January February March April May June
Repayment due to fed credit 345.9
Ending Balance -3835.6 -3751.5 -3961.2 -4145.3 -4129.6 -4326.1 -4145.1 -4244.9 -4418.8 -4380.3 -3354.3 -3520.0
Interest payment 199.4

2012-13



R i A Littl LRecession – A Little Longer

U it d St t h ffi i ll b i iUnited States economy has officially been in a recession 
since December 2007.
The longest recession now on record – and projected to last 

til th S i f 2010until the Spring of 2010.

Recession Duration Recession Duration

Recessions since the Great Depression

Recession Duration Recession Duration
2001 8 mos 1960-1961 10 mos

1990-1991 8 mos 1957-1958 8 mos

1981 1982 16 mos 1953 1954 10 mos1981-1982 16 mos 1953-1954 10 mos

1980 6 mos 1948-1949 11 mos

1973-1975 16 mos 1945 8 mos

1969-1970 11 mos 1937-1938 13 mos



Th RThe Reasons...
Drags are more persistent relative to some past events, and 
strength will be slow to returnstrength will be slow to return.

Credit Market, while much improved, remains sluggish and still 
difficult to accessdifficult to access.

Global recessionary conditions affect international migration, tourism 
and spending decisions, as well as exports.p g , p

U.S. Consumers are responding to massive wealth destruction and 
tighter credit conditions.

Recovery in the Florida housing market is not anticipated to begin 
until the latter half of Fiscal Year 2010-11.



Florida Recovery Timeline
Summer 2009 Projections

Fi l Y 2010 11
Fiscal Year 2011-12

Fiscal Years 2008-09 and 2009-10
4/1/2010 - 12/31/2010

Florida Recovery Begins 
Flat to Low Growth

Fiscal Year 2010-11
1/1/2011 - 6/30/2012

Florida Recovery
Normal Growth (on low levels)

12/1/2007 - 3/30/2010
National Recession – Declining Activity

28 months: Dec 2007 – March 2010

1/1/2008 1/1/2009 1/1/2010 1/1/2011 1/1/2012

28 months: Dec 2007 March 2010

12/1/2007 6/30/2012

Fiscal Years 2008-09 and 2009-10
National GDP has negative growth of -1.7%.

National consumer price index is flat.

Fiscal Year 2011-12
Most Florida measures return

to normal or accelerated 
growth rates.

Fiscal Year 2010-11
National GDP has weak

growth.

Fl id l ti till h
National consumer spending is flat.

Standard & Poor’s Index is negative.

Florida has virtually zero population growth.

Florida personal income declines

Florida population growth is 
still weak.

Florida unemployment rate
improves slowly.

Florida population still has 
virtually no growth.

Florida personal income has
weak growth.

Florida employment has
weak growthFlorida personal income declines.

Florida employment declines.

Florida unemployment rate peaks at 10.9%.

Florida housing starts decline.

weak growth.

Florida unemployment rate
is only slightly off the peak.

Florida private housing starts
enter positive territory.

Florida registration of new light vehicles declines.

Florida visitors decline.



N T E l t F tNear-Term Employment Forecast
Overall employment is projected to decline a further 3 0% in FiscalOverall employment is projected to decline a further -3.0% in Fiscal 
Year 2009-10 and then increase by 1.4% in Fiscal Year 2010-11, 
3.3% in Fiscal Year 2011-12, and 2.9% in 2012-13.

Job restoration in the construction, manufacturing, information and 
government sectors will lag behind the other areas – not returning to 
positive annual growth until Fiscal Year 2011-12. 

The unemployment rate for Fiscal Year 2010-11 is projected to be 
10.8%, followed by 9.9% in Fiscal Year 2011-12 and 9.1% in Fiscal 
Year 2012-13. (As things improve, more people will seek jobs...)Year 2012 13. (As things improve, more people will seek jobs...)

The Florida forecast generally matches the national forecast, except 
the national unemployment rate peaks at a lower level, and Florida’s 
j b th b i i littl f tjob growth – once recovery begins – is a little faster.



L T W kf T dLong-Term Workforce Trends
The ratio of taxpaying workers to retirees will fall as babyThe ratio of taxpaying workers to retirees will fall as baby 
boomers age:

US today, 4:1
FL today, 3:1
FL in 2030, 2:1

Pool of native workers will shrink: new retirees will not be 
fully replaced by younger workers.

Worker shortages (especially among highly educated 
and skilled) will become the norm.


