
Revenue Estimating Conference 
Lottery Sales 

February 18, 2008 
Executive Summary 

 
The Revenue Estimating Conference met concerning Lottery revenues on February 18, 
2008. The conference increased expected distributions to the Educational Enhancement 
Trust Fund (EETF) from current projections by $56.1 million in 2007-08 and by $120.2 
million in 2008-09. These figures translate into growth rates of 4.9% in 2007-08 and 
5.5% in 2008-09. Distributions are then expected to increase by 2.0% in 2009-10, 1.8% 
in 2010-11, and 1.8% in 2011-12. Although collections have been running slightly behind 
forecast since the last conference, the Lottery has a number of revenue-enhancing 
measures which it has either implemented or plans to implement over the next several 
months, which resulted in significant increases in expected transfers to the EETF. 
 
Several of the revenue-enhancing measures are changes to the existing games offered by 
the Lottery. First is the introduction of a $30 scratch-off game. The highest priced ticket 
sold up until this time was $20. There has been a very positive response to this game, 
with our forecast that as a result of the introduction of the $30 ticket, total scratch-off 
ticket sales will increase by $84.7 million in 2007-08, $136.2 million in 2008-09, and 
$136.2 million in 2009-10. The second change to existing games is the addition of mid-
day draws to the Cash 3 and Play Four games. The conference anticipates that ticket sales 
will increase by $8.7 million in 2007-08, $52.9 million in 2008-09, and $54.1 million in 
2009-10. The final game change is the introduction of a new play option for Florida 
Lotto, which the conference anticipates will result in additional ticket sales of $69.4 
million in 2007-08, $198.0 million in 2008-09, and $189.5 million in 2009-10.  
 
There are three other revenue enhancements which affect the forecast. The Lottery is in 
the process of placing an additional 500 terminals in retailers throughout the state. The 
conference anticipates that these additional terminals will generate additional ticket sales 
of $9.9 million in 2007-08, $55.2 million in 2008-09, and $73.0 million in 2009-10. 
There are two changes which will not affect ticket sales but will result in higher transfers 
to the EETF. The first of these is a change in the way unclaimed prizes are generated, 
which will result in a one-time increase in transfers to EETF in 2007-08 of $24.7 million. 
Additionally, the Lottery is in the process of renegotiating their scratch-off vendor 
contract and it is anticipated that there will be savings associated with that which will 
result in higher transfers to EETF. 
 
 
 

































18-Jan-2008

NON-
RECURRING RECURRING TOTAL
------------------ ------------------ ----------

FUNDS AVAILABLE 2005-06
  Balance forward from 2004-05 0.0 65.8 65.8
  Revenues from ticket sales 1,218.5 0.0 1,218.5
  Transfer from DOL Administrative TF 0.0 60.0 60.0
  Unencumbered DOL balance from 04-05 0.0 15.1 15.1
  Miscellaneous adjustments 0.0 25.3 25.3
  Nonoperating revenue 0.0 3.2 3.2
  Interest earnings 1.5 0.0 1.5_______ _______ _______
     Total 2005-06 funds available 1,220.0 169.4 1,389.4

EXPENDITURES 2005-06
  Public Schools 271.9 67.3 339.2
  State University System 138.2 6.5 144.7
  Community Colleges 99.8 7.0 106.8
  Critical Jobs Initiative 0.0 4.7 4.7
  Bright Futures 306.7 0.0 306.7
  Student Financial Assistance 18.1 0.0 18.1
  Debt Service on outstanding bonds 202.9 0.0 202.9_______ _______ _______
     Total 05-06 expenditures 1,037.6 85.5 1,123.1_______ _______ _______
AVAILABLE RESERVES 182.4 83.9 266.3

FUNDS AVAILABLE 2006-07
  Balance forward from 2005-06 0.0 266.3 266.3
  Revenues from Lottery ticket sales 1,256.4 0.0 1,256.4
  Revenues from slot machine activity 172.9 (124.7) 48.2
  Transfer from DOL Administrative TF 0.0 6.1 6.1
  Interest earnings 6.3 0.0 6.3
  Miscellaneous revenue 0.0 0.7 0.7
  FCO reversions 0.0 1.0 1.0_______ _______ _______
     Total 2006-07 funds available 1,435.6 149.4 1,585.0

EXPENDITURES 2006-07
  Public Schools 330.9 0.0 330.9
  State University System 166.9 10.1 177.0
  State University System/challenge grants 0.0 120.1 120.1
  Community Colleges 115.8 24.1 139.9
  Community Colleges/facilities matching grants 0.0 35.0 35.0
  Bright Futures 346.3 0.0 346.3
  Student Financial Assistance 21.4 0.0 21.4
  Classrooms First/Class Size Reduction 206.1 0.0 206.1_______ _______ _______
     Total 06-07 expenditures 1,187.4 189.3 1,376.9_______ _______ _______
AVAILABLE RESERVES 248.2 (39.9) 208.1

($ MILLIONS)

EDUCATIONAL ENHANCEMENT (LOTTERY) TRUST FUND
CONSENSUS REVENUE ESTIMATING CONFERENCE

RETROSPECT
FY 2005-06 and FY 2006-07



DATE: 22-Feb-08

NON-
RECURRING RECURRING TOTAL

FUNDS AVAILABLE 2007-08
  Balance forward from 2006-07 0.0 208.1 208.1
  Revenues from Lottery ticket sales 1,323.9 1.6 1,325.5
  Revenues from slot machine activity 280.0 (159.7) 120.3
  Transfer from DOL Administrative TF 0.0 6.9 6.9
  Debt Service reduction/Class Size bonding 0.0 5.6 5.6
  Interest earnings 3.0 0.0 3.0_______ _______ _______
     Total 2007-08 funds available 1,606.9 62.5 1,669.4

ESTIMATED EXPENDITURES 2007-08
  Public Schools 420.3 0.0 420.3
  Public Schools/non-FEFP 20.0 15.0 35.0
  State University System 166.9 4.5 171.4
  State University System/challenge grants 0.0 74.3 74.3
  Community Colleges 117.4 0.0 117.4
  Community Colleges/matching grants 0.0 48.7 48.7
  Bright Futures 398.4 0.0 398.4
  Student Financial Assistance 39.4 0.0 39.4
  SMART Schools/Classrooms First 166.9 0.0 166.9
  Class Size Reduction/Debt Service 125.3 0.0 125.3
  Reduced appropriations/Session 2007C (39.6) 0.0 (39.6)_______ _______ _______
     Total 07-08 estimated expenditures 1,415.0 142.5 1,557.5_______ _______ _______
AVAILABLE RESERVES 191.9 (80.0) 111.9

FUNDS AVAILABLE 2008-09
  Balance forward from 2007-08 0.0 111.9 111.9
  Revenues from Lottery ticket sales 1,397.8 0.5 1,398.3
  Revenues from slot machine activity 280.0 (157.1) 122.9
  Interest earnings 3.0 0.0 3.0_______ _______ _______
     Total 2008-09 funds available 1,680.8 (44.7) 1,636.1

($ MILLIONS)

EDUCATIONAL ENHANCEMENT TRUST FUND
FINANCIAL OUTLOOK STATEMENT

including results of the February 2008 Revenue Estimating Conference
FY 2007-08 and FY 2008-09



DATE: 22-Feb-08

NON-
RECURRING RECURRING TOTAL

FUNDS AVAILABLE 2009-10
  Balance forward from 2008-09 0.0 0.0 0.0
  Revenues from Lottery ticket sales 1,425.6 0.0 1,425.6
  Revenues from slot machine activity 280.0 (99.8) 180.2
  Interest earnings 3.0 0.0 3.0_______ _______ _______
     Total 2009-10 funds available 1,708.6 (99.8) 1,608.8

FUNDS AVAILABLE 2010-11
  Balance forward from 2009-10 0.0 0.0 0.0
  Revenues from Lottery ticket sales 1,452.1 0.0 1,452.1
  Revenues from slot machine activity 280.0 0.0 280.0
  Interest earnings 3.0 0.0 3.0_______ _______ _______
     Total 2010-11 funds available 1,735.1 0.0 1,735.1

FUNDS AVAILABLE 2011-12
  Balance forward from 2010-11 0.0 0.0 0.0
  Revenues from Lottery ticket sales 1,478.6 0.0 1,478.6
  Revenues from slot machine activity 294.8 0.0 294.8
  Interest earnings 3.0 0.0 3.0_______ _______ _______
     Total 2011-12 funds available 1,776.4 0.0 1,776.4

($ MILLIONS)

EDUCATIONAL ENHANCEMENT TRUST FUND
FINANCIAL OUTLOOK STATEMENT

including results of the February 2008 Revenue Estimating Conference
FY 2009-10, FY 2010-11, and FY 2011-12
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