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Florida’s GDP Growth...

Real GDP: Percent Change at Annual Rate, 2025:Q4-2026:Q1

In the 15t Quarter of 2026,
Florida’s real economic growth
was ranked 22" in the nation
(from high to low) with a 1.6
percent change at an annual
rate. The entire United States had
quarterly growth of 2.1 percent.
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Buffeted by a series of economic shocks related to the pandemic, the state’s GDP virtually flatlined (0.6 percent) in
Fiscal Year 2019-20, bounced back with 4.5 percent growth in Fiscal Year 2020-21, and then surged by 8.3 percent in
Fiscal Year 2021-22. This was followed by sequentially lower year-over-year growth rates of 5.5 percent in Fiscal Year
2022-23; 3.9 percent in Fiscal Year 2023-24; 3.3 percent in Fiscal Year 2024-25; and a projected 2.5 percent in Fiscal
Year 2025-26. In the near-term, the Conference expects continued deceleration in the current year (2.0 percent)
before a relatively stronger rate (2.7 percent) occurs in next fiscal year. Thereafter, a slow slide begins to a more
characteristic growth rate for the state of 2.2 percent per year.



Florida’s Personal Income...

Personal Income: Percent Change at Annual Rate, 2025:Q4-2026:Q1

In the 15t Quarter of 2026,
Florida’s personal income
growth was ranked 25™ in the
nation (from high to low) with
a 3.4 percent change at an
annual rate. This matched the
growth for the entire United
States.
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Buttressed during the pandemic by an infusion of federal dollars into Florida’s households, the final growth rate for
the state’s 2020-21 fiscal year was 9.3 percent and for the 2021-22 fiscal year was 7.4 percent. Personal income
growth then accelerated to 10.8 percent in Fiscal Year 2022-23 as workers and employers chased historic levels of
inflation and leveraged the tight labor market into better paying opportunities. Largely on the continuing strength of
wage growth, Florida had still high growth of 7.3 percent in Fiscal Year 2023-24, with Fiscal Year 2024-25 dropping
moderately to 5.6 percent and further to a preliminary 4.5 percent in Fiscal Year 2025-26. After increasing to 6.3
percent in Fiscal Year 2027-28, annual growth rates decelerate and stabilize at 4.6 to 4.8 percent per year.



Wage Gap to U.S. Continues to Narrow in 2025...
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In FY 2025-26, Florida had virtually no
employment growth but a 4.8% increase
in its average annual wage. After average
annual wage growth of 3.5% in FY 2026-
27, the state is expected to enter a four-
year period of growth at 4.0% or above
each year before drifting to a 3.3% annual
rate in FY 2035-36. During this same
period, employment growth exceeds 1%
only one time. This means the higher
wages are likely here to stay.
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Current Employment Conditions...

July 2026 Nonfarm Jobs (YOY)
UsS: 0.2%
FL: 0.4%

After essentially no growth in Fiscal Year 2025-26, the
Economic Estimating Conference expects limited growth
of 0.2 and 0.5 percent in the current and next fiscal year.
Growth is then expected to range between 0.9 percent
and 1.1 percent for the remainder of the forecast years.

July 2026 UnemploymentRate
us: 4.1%
FL: 4.6% (514,500 joblesspersons)

The Economic Estimating Conference assumes the “full
employment” unemployment rate is about 4 percent.
After nearly four years of a tight labor market with low
unemployment, the unemployment rate moved above
an optimal level in Fiscal Year 2025-26. The Conference
expects the rate to rise further to 4.9 percentin the
current year, then fall to 4.7 in Fiscal Year 2027-28 before
finding a more stable 4.1 near the end of the forecast
horizon.
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Population Growth Slows...

Population growth is the state’s primary engine of economic growth, fueling both employment and
income growth.

Between 2026 and 2030, the Demographic Estimating Conference forecasts growth to average 1.20
percent per year. Nationally, average annual growth is expected to be about one-third of that level—
averaging 0.41 percent per year between 2026 and 2030.

Going forward, natural increase is anticipated to remain negative with deaths outnumbering births. This
has been the case every year since the state’s 2020-21 fiscal year, meaning all of Florida’s population
growth is dependent on positive net migration. In a rare move, the Conference lowered net domestic
migration in each year of its June 2026 forecast.

Net Domestic Migration

Difference (New minus Old; 1000s) e June 2026 (1000s) e December 2025 (1000s)
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2011. Sixteen of nineteen cohorts have vy
now entered the retirement phase,
representing slightly over 81% of all Baby
Boomers. The last of the Baby Boomers
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population in 2035, compared with \>
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Altogether, the peak economic influence of the Baby Boomer cycle (positive and negative) . s

will run from 2011 to 2050. Across counties, the effects of the aging population will not be
equal. Greater or lesser shares of Florida’s senior population will be a determining factor for
many, with these shares varying significantly across the state. In 2025, the highest senior
percentage was 61.5 percent in Sumter County, while the lowest was 13.8 percent in Orange
County.



Permits Continued to Drift Downwards in 2025...

Per Capita Building Permits - Single Family by Calendar Year
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Despite the strong double-digit growth in eight of ten calendar years from 2012 to 2021, the per capita level is
still below historic standards for single family building permits. With the robust growth seen in 2021, the level
finally reached 92.2 percent of the long run average; however, it reduced to 81.0 percent in 2022 and has
continued to drift downward to 64.6 percent in 2025. This was the first negative period for the series since 2006
through 2009 during the collapse of the housing market.

The Economic Estimating Conference believes single-family starts (a closely aligned metric that lags permits) saw
a strong decline in FY 2024-25 (-8.9%) with FY 2025-26 even worse (-10.8%). The Conference expects FY 2026-27
to remain in negative territory (-1.3%) before the series finally turns positive in FY 2027-28 (+1.4%). Thereafter,
annual growth stays positive but gradually declines through FY 2032-33 before drifting negative once again.



Existing Single Home Market

After the turmoil of the housing boom and bust in
the early years of this century, existing single-
family home sales reached a new peak in FY
2020-21. Immediately after, the series entered
four years of negative year-over-year growth,
dropping from 353,149 in annual sales to 249,499
at the end of the period. After resuming positive
growth in FY 2025-26, the Economic Estimating
Conference expects growth of 4.0% in the current
year and out-year growth ranging between 1.7%
and 4.4%. The level never surpasses the 2020-21
peak.

Figure 2: Median Sales Price of Existing Single-Family Homes
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Existing Single-Family Home Sales

The story is different for the median sales price
of single-family homes. After many years of
being below the national median price, Florida’s
median moved well above the national median
in the 2021-22, 2022-23 and 2023-24 fiscal
years. The state dropped slightly below the
national price in Fiscal Year 2024-25 when it
posted $413,104 for the year, a decline from the
prior year’s $416,291. The preliminary results for
FY 2025-26 shows only 0.4% growth over the
prior year at $414,621. The Economic Estimating
Conference expects another year of slow growth
in the current year (0.6%), with out-year growth
ranging between 1.8% and 2.3%.

353,149.0

I I I I | I

FY 2020-21
FY 2021-22
FY 2022-23
FY 2023-24
FY 2024-25
FY 2025-26
FY 2026-27
FY 2027-28
FY 2028-29
FY 2029-30



		Figure 2: Median Sales Price of Existing Single-Family Homes



		[image: ]







image1.png

450,000

400,000

350,000

300,000

250,000

200,000

Nov Mar July Nov Mar July Nov Mar July Nov Mar July Nov Mar July Nov Mar July Nov Mar July Nov Mar July Nov Mar
17 18 18 18 19 19 19 20 20 20 21 21 21 22 22 22 23 23 23 24 24 24 25 25 25 26

—National —Florida







Tourism Has Lower Path Forward...

Florida’s tourism-sensitive economy is particularly vulnerable to the longer-term effects of a pandemic. The total
number of tourists declined nearly -70.0 percent from the prior year in the second quarter of 2020. After that
dramatic drop, tourism recovered gradually, buttressed by the increased number of domestic visitors travelling to
Florida by air or car. It took two years to reach recovery in domestic visitors after the worst of the pandemic, with
Canadian and international visitors still at sub-peak levels. Total visitors, growing by 38.8 percent, surpassed the
pre-pandemic peak by the end of Fiscal Year 2021-22, albeit with a very different composition.

With no growth in Fiscal Year 2024-25
(0.0 percent) and only 0.7 percent
growth in Fiscal Year 2025-26, the
Economic Estimating Conference
expects modest growth (1.8 percent)
during Fiscal Year 2026-27; however, the
rate picks up to 2.7 percent in Fiscal Year
2027-28. For Fiscal Year 2028-29, growth
softens again to 2.2 percent. In
subsequent years, the rate fluctuates
while remaining below 3.0 percent in
each year. The expected 145.8 million
visitors in Fiscal Year 2026-27 will have a
collective effect on Florida’s
infrastructure of an additional 2.08
million residents. The new forecast
levels never exceed the pre-pandemic
forecast levels for the overlapping years.

Florida Total Visitors, Quarterly (SA)
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August General Revenue Forecast...

January 2026 August 2026 Incremental
Fiscal Year Adj Forecast Forecast Difference YOY Growth $ % Growth
2005-06 27074.8 8.4%
2006-07 26404.1 -2.5%
2007-08 24112.1 -8.7%
2008-09 21025.6 -12.8%
2009-10 21523.1 2.4%
2010-11 22551.6 4.8%
2011-12 23618.8 4.7%
2012-13 25314.6 7.2%
2013-14 26198.0 3.5%
2014-15 27681.1 5.7%
2015-16 283254 2.3%
2016-17 29594.5 4.5%
2017-18 312182 5.5%
2018-19 33413.8 7.0%
2019-20 31366.2 -6.1%
2020-21 36280.9 15.7%
2021-22 44035.7 21.4%
2022-23 47327.8 7.5%
2023-24 48342.0 2.1%
2024-25 49676.0 2.8%
2025-26 51857.1 4.4%
2026-27 51,864.8 52,339.9 475.1 482.8 0.9%
2027-28 52,781.6 53,289.6 508.0 949.7 1.8%
2028-29 54,117.6 54,616.8 499.2 1,327.2 2.5%
2029-30 55,519.0 55,846.1 327.1 1,229.3 2.3%
2030-31 57,023.3 57,315.3 292.0 1,469.2 2.6%
2031-32 n/a 58,849.4 n/a 1,534.1 2.7%

Note: "Adj" means adjusted for Measures Affecting Revenue.

Key variables from the new state and
national economic forecasts adopted in
July 2026 were similar to those adopted
in December 2025, with continued
deceleration in construction and real
estate as well as slowing in tourism
growth. Even though some economic
disturbance is still evident with
downward pressure on household
savings, the elevated use of credit, and
continuing inflationary pressure, the
prior forecasts generally performed well
over the past seven months. That said,
uncertainty about the economic outlook
remains elevated from this point
forward. These factors contributed to
forecast changes that were relatively
minor given the size of the General
Revenue Fund, with the old forecast
mostly retained as adopted at the prior
two conferences.

For general reference, 1% of the prior
estimate for the General Revenue Fund
in FY 2026-27 is $518.6 million. No year
Saw an increase over its prior estimate

greater than 1 percent. y



Total State Reserves...

10-Year History

Lawton Emergency
Unallocated Budget Chiles Preparedness Total GR Summer

Outlook Baseline General |Stabilization| Endowment | & Response | Anticipated | Revenue % of GR
Year Fiscal Year Revenue Fund Fund Fund Reserves Estimate | Estimate
2016 2016-17 1,414.2 1,384.4 637.5 - 3,436.1 29,332.8 11.7%
2017 2017-18 1,458.5 1,416.5 713.4 - 3,588.4 30,926.0 11.6%
2018 2018-19 1,226.1 1,483.0 763.1 - 3,472.2 32,243.8 10.8%
2019 2019-20 1,452.9 1,574.2 773.6 - 3,800.7 32,943.3 11.5%
2020 2020-21 1,366.6 1,674.2 867.2 - 3,908.0 30,990.1 12.6%
2021 2021-22 7,324.0 2,723.5 - - 10,047.5 36,901.0 27.2%
2022 2022-23 13,719.4 3,140.2 - 499.0 17,358.6 41,998.2 41.3%
2023 2023-24 8,800.9 4,140.2 - 681.2 13,622.3 45,664.4 29.8%
2024 2024-25 7,754.6 4,440.2 - 497.1 12,691.9 48,515.9 26.2%
2025 2025-26 9,274.3 4,870.2 - 841.5 14,986.0 50,485.0 29.7%
2026 2026-27 11,045.0 4,988.3 - 163.1 16,196.4 | 52,339.9 30.9%

e Atthe time each of the previous ten Outlooks was adopted, total state reserves ranged from 10.8% to
41.3% of the General Revenue estimate.

e Based on the state’s records at the time of this Outlook, total state reserves are nearly $16.2 billion or
30.9% of the General Revenue estimate for FY 2026-27.

»  This includes an authorized but pending transfer to the Budget Stabilization Fund.

e Beginning in Fiscal Year 2021-22, the Legislature made a series of discretionary transfers to the Budget
Stabilization Fund to increase the fund balance from the minimum of five percent to the maximum of
ten percent of General Revenue collections. Collectively, these transfers total over $3.3 billion. As a

result, the Budget Stabilization Fund is at its constitutional maximum.
12



GR Outlook Balance as Starting Point...

The projected ending balance for Fiscal Year 2026-27 (nearly $11.05 billion) is used as the starting point for the Long-
Range Financial Outlook. Relative to last year’s expectation, this is $5.24 billion higher and was influenced by a
number of legislative actions. The primary component of this change was the large carry-over balance from Fiscal
Year 2025-26 that the Legislature subsequently retained. The second component was the downsized Measures
Affecting Revenue. Before its final inclusion in the Outlook, the projected FY 2026-27 ending balance was adjusted
by $154.6 million in current year deficits identified by the estimating conferences and increased spending authorized
by budget amendment. The final starting point for FY 2027-28 is $10.89 billion in nonrecurring funds.
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Critical Needs...

Total Critical Needs

FY 2027-28 1,905.7

FY 2028-29

2,727.6

FY 2029-30 2,270.9

500.0 1,000.0 1,500.0 2,000.0 2,500.0 3,000.0

Critical Needs can generally be thought of as the absolute minimum the state must do absent

significant law or structural changes. In this Outlook, there are a total of 15 Critical Needs drivers.

Relative to the 2025 Outlook, the total across the three years -12.0 percent lower, but with an
atypical pattern of the greatest needs occurring in the second year of the Outlook. In part, this is
because several of the Critical Needs drivers contain deep reductions in their needs for General
Revenue dollars as supporting trust fund revenues are available to allow significant fundshifts.
These swaps are generally temporary in nature.

14



Critical Needs Cost Explained by Three Drivers...

Fiscal Year Fiscal Year Fiscal Year Three-

General Revenue Fund

Significant Critical Needs Budget Drivers (SMillions) 2027-28 2028-29 2029-30 Year Total
Driver #15 — Increases in Employer-Paid Benefits for 947 5 1142.8 1321.0 34113
State Employees
Driver #6 — Medicaid Program 1,210.0 789.3 438.0 2,437.4
Driver #13 — General Revenue Transfer to Emergency 5333 533.3 533.3 1,600.0
Preparedness and Response Fund

Grand Total 2,690.9 2,465.4 2,292.4 7,448.7

v
v

Driver #15 funds increases for the state employee health
insurance program and the Florida Retirement System
(FRS). For the health insurance program, funds are
included for the impact to state agencies of a 6.33 percent
increase for each year of the plan to employer-paid
premiums, based on a three-year average. Further,
nonrecurring General Revenue is included for each year of
the plan to resolve projected deficits for the program.
Funds are also included to fund the normal cost and
amortization of unfunded actuarial liabilities of the FRS
based on a three-year average increase of appropriations.

Driver #6 funds the caseload and expenditures estimates
adopted by the July 2026 Social Services Estimating
Conferences. An exception is made for the Home &
Community Based Services Waiver which reflects the latest
budget amendment for future years. Caseloads are
expected to be 4.00 million in Fiscal Year 2027-28; 4.04
million in Fiscal Year 2028-29; and 4.07 million in Fiscal
Year 2029-30. The program is expected to serve 3.97
million eligible Floridians in Fiscal Year 2026-27. The
Conference estimates costs based on caseload, service
utilization, Federal Medical Assistance Percentage,
medical inflation, and managed care rate changes.

Driver #13 transfers funds from the General Revenue Fund to the Emergency Preparedness and Response (ERP) Fund based on the
three-year average of actual transfers. The ERP Fund is the state's primary source of funding for preparing or responding to a disaster

declared by the Governor as a state of emergency.

15



Adding Other High Priority Needs...

The 28 Other High Priority Needs reflect issues that have been funded in most, if not all, of the
recent budget years. Relative to the 2025 Outlook, the total across the three years is -20.8
percent lower and declines in cost each year.

Both types of drivers are combined to represent a more complete, yet still conservative,
approach to estimating future expenditures. Essentially, the total projected cost for the Critical
Needs and Other High Priority Needs shows the impact of continuing the programs and priorities
funded in recent years into the three years included in the Outlook.

General Revenue Fund

Dollar Value of Critical Needs and Fizs(c):;Yze: f FIZS(C);ISY; : f Fi;;azlgggr Three-Year Total
Other High Priority Needs (SMillions)

Critical Needs 1,905.7 2,727.6 2,270.9 6,904.2
Other High Priority Needs 3,333.3 3,303.8 3,254.2 9,891.3
Critical Needs plus Other High Priority Needs 5,239.0 6,031.4 5,525.1 16,795.5

General Revenue Fund

Percentage of Total Critical Needs and
Other High Priority Needs

Fiscal Year
2027-28

Fiscal Year
2028-29

Fiscal Year
2029-30

Three-Year Total

Critical Needs 36.4% 45.2% 41.1% 41.1%
Other High Priority Needs 63.6% 54.8% 58.9% 58.9%
Critical Needs plus Other High Priority Needs 100.0% 100.0% 100.0% 100.0%
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GR Drivers by Policy Area...

General Revenue Fund

Total Critical Needs and Other High
Priority Needs by Policy Area ($Millions)

Pre K-12 Education

Higher Education

Human Services

Criminal Justice & Judicial Branch
Transportation & Economic Development
Natural Resources

General Government

Administered Funds - Statewide Issues

Total New Issues

Fiscal Year
2027-28

(855.2)
628.5
1,963.1
126.5
316.2
937.7
145.8
19764

5,239.0

Fiscal Year
2028-29

190.1
647.2
1,537.4
126.5
317.8
899.4
141.4
21716

6,031.4

Fiscal Year
2029-30

(99.2)
633.9
1,190.8
126.5
316.2
864.0
143.1
2,349.8

5,525.1

Three-Year
Total

(764.2)
1,909.6
4,691.4
379.5
950.2
2,701.1
430.2
6,497.8
16,795.5

General Revenue Fund

Total Critical Needs and Other High
Priority Needs by Policy Area ($Millions)

Pre K-12 Education

Higher Education

Human Services

Criminal Justice & Judicial Branch
Transportation & Economic Development
Natural Resources

General Government

Administered Funds - Statewide Issues

Total New Issues

Fiscal Year
2027-28

-16.3%
12.0%
37.5%

2.4%
6.0%
17.9%
2.8%
37.7%

100.0%

Fiscal Year
2028-29

3.2%
10.7%
25.5%

2.1%

5.3%
14.9%

2.3%
36.0%

100.0%

Fiscal Year
2029-30

-1.8%
11.5%
21.6%

2.3%
5.7%
15.6%
2.6%
42.5%

100.0%

% of Three-

Year Total

-4.6%
11.4%
27.9%

2.3%
5.7%
16.1%
2.6%
38.7%

100.0%

In Fiscal Year 2027-28,
two policy areas
(Statewide Issues and
Human Services)
compose 75 percent of
the total need for
General Revenue, but
their future pathways
differ. Over the three
years, Statewide Issues
grows in dollar value,
moving from 37.7
percent of all needs to
42.5 percent. Conversely,
Human Services declines
over the period in both
dollars and shares.
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Total New GR Infusion = $16.8 Billion

Criminal Justice & Judicial Branch

Pre K-12 Educatio%

General Government
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Transportation & Economic Development

Human Services

Natural Resources

Statewide Issues

Total Budget Drivers

The total need for new infusions of General Revenue over the three years analyzed in the Outlook is $16.8 billion.
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This is over $3.5 billion less than last year’s total cost of $20.3 billion, a 17.4 percent decrease. Only three policy
areas included in the plan are going up in need: Statewide Issues, Human Services and Criminal Justice & Judicial
Branch. The greatest dollar difference occurs in Statewide Issues (up $945.4 million or 17.0 percent).
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Total Additional GR Expenditures = $23.1 Billion

General Revenue Fund

Recurring and Nonrecurring Fiscal Year Fiscal Year Fiscal Year Three-Year % of Three-
Budget Driver Impact ($Millions) 2027-28 2028-29 2029-30 Total Year Total
New Recurring Drivers for Each Year 2,170.3 1,932.8 1,286.7 5,389.7
Continuation of Year 1 Recurring Drivers 2,170.3 2,170.3 4,340.5
Continuation of Year 2 Recurring Drivers 1,932.8 1,932.8
Cumulative Impact of Recurring Drivers 2,170.3 4,103.1 5,389.7 11,663.0 50.6%
Nonrecurring Drivers for Each Year 3,068.7 4,098.7 4,238.4 11,405.8 49.4%
Grand Total 5,239.0 8,201.7 9,628.1 23,068.8

Focusing solely on the total General Revenue increases needed each year does not present a complete picture of
the full expenditure impacts on the state’s long-term budget. This is true for both the level of commitment and
the budget’s growth from year-to-year. Over the entire three-year period, 50.6 percent of the new General
Revenue funding must be recurring to support the ongoing nature of the expenditure. Those recurring
expenditures accumulate, or stack on top of each other, in the subsequent years. For example, of the $5.2 billion
needed for the budget drivers in Fiscal Year 2027-28, $2.2 billion will also be needed in Fiscal Year 2028-29 (and
again in Fiscal Year 2029-30) to continue those programs. The subsequent years are not treated as new drivers.

In effect, the $16.8 billion in new funding over the Outlook period ultimately results in almost $23.1 billion in
additional expenditures over the three years. Both effects are accounted for in the Outlook.
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Revenue Adjustments...

Revenue Adjustments to the General Revenue Fund are incorporated in the Outlook to reflect legislative
actions that alter the revenue-side of the state’s fiscal picture. These include:

v Tax and Significant Fee Changes...These changes fall into two categories with different effects. The
continuing tax and fee changes reflect adjustments to the funds otherwise available and build over time
since the impact of each year’s change is added to the recurring impacts from prior years. Conversely, the
time-limited tax and fee changes are confined to each year and are held constant throughout the Outlook.

v Trust Fund Transfers and Redirects to the General Revenue Fund...The nonrecurring transfers are held
constant each year. The permanent redirects build over time since the impact of each year’s change is
added to the recurring impacts from prior years. Permanent redirects can be positive or negative.

The Outlook assumes similar adjustments will be made in future years as have been made in the recent past. In
this year’s Outlook, the net impact of these adjustments to the General Revenue Fund is -5440.0 million in
Fiscal Year 2027-28; -S855.1 million in Fiscal Year 2028-29; and nearly -51.3 billion in Fiscal Year 2029-30. This
year’s revenue adjustments, while substantial, are considerably less than those included in the 2025 Outlook.

REC NR Total REC NR Total REC NR Total
Continuing Tax and Fee Changes (477.5) 113.1 (364.4) (955.0) 113.1 (841.9) | (1,432.5) 113.1 | (1,319.4)
Time-Limited Tax and Fee Changes - (308.3) (308.3) - (308.3) (308.3) - (308.3) (308.3)
Permanent Redirects from GR (301.2) (301.2) (602.3) (602.3) (903.5) (903.5)
Permanent Redirects to GR 363.6 363.6 727.3 727.3 1,090.9 1,090.9
Trust Fund Transfers (GAA) - 170.2 170.2 - 170.2 170.2 - 170.2 170.2
TOTAL (415.0) (25.0) (440.0) (830.1) (25.0) (855.1) | (1,245.1) (25.0) | (1,270.1)
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Outlook for FY 2027-28 Compared to Last Year

Fiscal Year 2027-28 2025 Outlook 2026 Outlook Difference
Funds Available
Balance Forward from 2026-27 5,802.0 10,890.4 5,088.4
Available General Revenue 53,122.5 53,454.9 332.4
Revenue Adjustments (1,337.0) (440.0) 937.0
Total Funds Available 57,547.5 63,905.3 6,357.8
11.1%
Projected Expenditures
Base Budget for 2027-28 49,981.3 49,104.5 (876.8)
Previously Authorized Expenditures 337.8 342.2 4.4
Total New Budget Drivers for 2027-28 6,682.3 5,239.0 (1,443.3)
Total Projected Expenditures 57,001.4 54,685.8 (2,315.6)
-4.1%
Additional Adjustments for Reserves
Reserve 2,071.8 2,084.7 12.9
Bottom Line (1,525.7) 7,134.8 8,660.5

Strategic actions taken by the Legislature in the 2026 Session have significantly improved the state’s overall
financial position relative to the last two adopted Outlooks. Specifically, for Fiscal Year 2027-28, the 2026 Outlook
projects a surplus of $7.1 billion compared to a projected deficit of $S1.5 billion in the 2025 Outlook—a positive
improvement of nearly $8.7 billion. Funds available are nearly 11.1 percent higher than expected, largely due to the
higher balance forward from Fiscal Year 2026-27 that was explained on a previous slide. Projected expenditures are
also 4.1 percent less than expected, a direct function of the lower recurring budget for Fiscal Year 2026-27 which
became the base budget for Fiscal Year 2027-28.
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The Bottom Line For All Three Years...

After taking account of the budget drivers for Critical Needs and Other High Priority Needs as well as the Revenue
Adjustments and Minimum Reserves, the Outlook projects a surplus for Years 1 and 2 but shows a projected
deficit for Year 3 of the Outlook period. While Years 1 and 2 remain positive, the problem first experienced in Year
3 is building throughout. This is evidenced by the plummeting shares of the reported surplus represented by
recurring GR. The bottom line is that the revenue forecast will not support spending at its recent rate of growth,
meaning fiscal strategies continue to be needed.

2026 Long-Range Financial Outlook Summary Year 1 Year 2 Year 3
General Revenue Fund (SMillions) FY 2027-28 FY 2028-29 FY 2029-30
Revenues Available 53,455 54,782 56,011
Unused Reserve from Prior Year 10,890 9,220 5,497
Minimum Reserve (2,085) (2,237) (2,184)

" Recurring Base Budget (49,105) (51,275) (53,208)

_g Previously Authorized Appropriations (342) (344) (345)

-g-‘_ Critical Needs Budget Drivers (1,906) (2,728) (2,271)

- Other High Priority Needs Budget Drivers (3,333) (3,304) (3,254)
Ending Balance After Expenditures 7,575 4,215 246

g g Tax and Fee Changes (673) (1,150) (1,628)

g g Trust Fund Transfers and Redirects 233 295 358

* ? Revenue Adjustments (440) (855) (1,270)
Projected Surplus / (Deficit) 7,135 3,360 (1,025)
Recurring S Share of Surplus/(Deficit) 1,387 355 (122)
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The decision about when to implement the fiscal strategies is essential to calculating the total level of
needed adjustments. For the 2026 Outlook, there are projected surpluses for Fiscal Years 2027-28 and
2028-29; however, implementing fiscal strategies beginning in Year 1 would reduce the impact of
adjustments needed in the following two years. For example, adjustments totaling just over $300 million
(540.6 million recurring; $260.3 million nonrecurring) made in each year of the Outlook period would
resolve both recurring and nonrecurring projected deficits in Year 3 of the forecast period, assuming no
new investments are undertaken. 23



Black Swan...

“Black Swans” are typically low
probability, high impact events.

When it met in June 2026, the
Demographic Estimating Conference
softened the annual loss in domestic
migration from nearly 14,000 in FY
2025-26 to just 6,800 in FY 2030-31,
assuming the phenomenon was
largely temporary in nature. In part,
this decision was due to the limited
data available for the ongoing event.
If the loss proves to be systemic or
worsening rather than time-limited,
the effect on Florida’s economy could
be substantial. Each lost population
cohort stacks over time, causing even
small adjustments to have outsized
impacts.

Net Domestic Migration

Simulation B...Doubling Pop Reductions
Population Deduction from Baseline

Statewide Per Capita Method (direct)
Lost Real GDP (Smillions)
Percent Loss of Real GDP

Statewide Model Run (Full Feedback)
Lost GDP (Smillions)
Percent Loss of Real GDP

2026-27
(14,000)

(837.7)
-0.1%

(743.9)
-0.1%

2027-28
(28,000)

(1,698.9)
-0.1%

(1,463.4)
-0.1%

2028-29
(56,000)

(3,441.8)
-0.2%

(3,023.9)
-0.2%

Official Forecast Vintage 2025-26 2026-27 2027-28 2028-29 2029-30 2030-31
June 2026 (1000s) 251.4 238.9 230.6 220.2 209.2 199.4
December 2025 (1000s) 265.2 250.5 235.8 227.6 216.5 206.2
Difference (New minus Old; 1000s) (13.8) (11.6) (5.2) (7.4) (7.3) (6.8)
Simulation A...Sequential 14,000 Pop Reductions 2026-27 2027-28 2028-29 2029-30 2030-31
Population Deduction from Baseline (14,000) (28,000) (42,000) (56,000) (70,000)

Statewide Per Capita Method (Direct Impact)
Lost Real GDP (Smillions) (837.7)  (1,698.9)  (2,581.3)  (3,484.7)  (4,410.5)
Percent Loss of Real GDP -0.1% -0.1% -0.2% -0.2% -0.3%

Statewide Model Run (Full Feedback)

Lost GDP (Smillions) (743.9)  (1,463.4)  (2,183.5)  (2,923.5)  (3,697.3)
Percent Loss of Real GDP -0.1% -0.1% -0.1% -0.2% -0.2%

2029-30
(112,000)

(6,969.3)
-0.5%

(6,367.8)
-0.4%

2030-31
(224,000)

(14,113.5)
-0.9%

(13,514.6)
-0.9%

Simulation EDR-A assumes the population reduction of 14,000 continues in each year through 2030-31, the year the last baby
boomer is expected to move to Florida. Given the uncertainty in the June forecast, this is not so much a Black Swan as a
feasible event although it is currently not considered the probable outcome. Relative to the direct impact of the population
loss, the economy regains some of its footing from indirect effects such as lower prices and improved unemployment rates.

Simulation EDR-B assumes the population reduction doubles each year through 2030-31, at which point essentially all of the
growth now projected for that year is eliminated. The economy is unable to absorb population losses of this magnitude, as
evidenced by the two model runs producing nearly identical results. By the fifth year, Real GDP is nearly 1 percent lower.
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LRFO Table



						Net Domestic Migration



						Official Forecast Vintage		2025-26 		2026-27		 2027-28 		2028-29		 2029-30		 2030-31

						June 2026  (1000s)		251.4		238.9		230.6		220.2		209.2		199.4

						December 2025 (1000s)		265.2		250.5		235.8		227.6		216.5		206.2

						Difference (New minus Old; 1000s)		(13.8)		(11.6)		(5.2)		(7.4)		(7.3)		(6.8)





						Simulation A...Sequential 14,000 Pop Reductions				2026-27		 2027-28 		2028-29		 2029-30		 2030-31

						Population Deduction from Baseline				(14,000)		(28,000)		(42,000)		(56,000)		(70,000)



						  Statewide Per Capita Method (Direct Impact) 

						Lost Real GDP ($millions)				(837.7)		(1,698.9)		(2,581.3)		(3,484.7)		(4,410.5)

						Percent Loss of Real GDP				-0.1%		-0.1%		-0.2%		-0.2%		-0.3%



						  Statewide Model Run (Full Feedback)

						Lost GDP ($millions)				(743.9)		(1,463.4)		(2,183.5)		(2,923.5)		(3,697.3)

						Percent Loss of Real GDP				-0.1%		-0.1%		-0.1%		-0.2%		-0.2%





						Simulation B...Doubling Pop Reductions				2026-27		 2027-28 		2028-29		 2029-30		 2030-31

						Population Deduction from Baseline				(14,000)		(28,000)		(56,000)		(112,000)		(224,000)



						  Statewide Per Capita Method (direct) 

						Lost Real GDP ($millions)				(837.7)		(1,698.9)		(3,441.8)		(6,969.3)		(14,113.5)

						Percent Loss of Real GDP				-0.1%		-0.1%		-0.2%		-0.5%		-0.9%



						  Statewide Model Run (Full Feedback)

						Lost GDP ($millions)				(743.9)		(1,463.4)		(3,023.9)		(6,367.8)		(13,514.6)

						Percent Loss of Real GDP				-0.1%		-0.1%		-0.2%		-0.4%		-0.9%







Net Domestic Migration



Difference (New minus Old; 1000s)	

2025-26 	2026-27	 2027-28 	2028-29	 2029-30	 2030-31	-13.799999999999983	-11.599999999999994	-5.2000000000000171	-7.4000000000000057	-7.3000000000000114	-6.7999999999999829	June 2026  (1000s)	2025-26 	2026-27	 2027-28 	2028-29	 2029-30	 2030-31	251.4	238.9	230.6	220.2	209.2	199.4	December 2025 (1000s)	2025-26 	2026-27	 2027-28 	2028-29	 2029-30	 2030-31	265.2	250.5	235.8	227.6	216.5	206.2	











Real GDP and 2024 Population

						GDP Growth				4.1805441%		2.003%		2.657%		2.473%		2.351%		2.290%

		GeoFIPS		GeoName		LineCode		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31				April 1, 2025 Population Estimate		2025 Per Capita GDP		April 1, 2026 Population Estimate		2026 Per Capita GDP		April 1, 2027 Population Estimate		2027 Per Capita GDP		April 1, 2028 Population Estimate		2028 Per Capita GDP		April 1, 2029 Population Estimate		2029 Per Capita GDP		April 1, 2030 Population Estimate		2030 Per Capita GDP		April 1, 2031 Population Estimate		2031 Per Capita GDP

		12000		Florida		Real GDP (thousands of chained 2017 dollars)		1,374,460,275		1,408,833,725		1,437,059,150		1,475,236,975		1,511,724,400		1,547,272,050		1,582,697,050				23,379,261		58,790		23,708,635		59,423		24,018,133		59,832		24,314,412		60,673		24,596,952		61,460		24,865,263		62,226		25,119,490		63,007



		Sum of Counties						1,352,300,218		1,408,833,725		1,437,059,150		1,475,236,975		1,511,724,400		1,547,272,050		1,582,697,050

		12001		Alachua, FL		Real GDP (thousands of chained 2017 dollars)		16,456,777		17,144,760		17,488,248		17,952,852		18,396,885		18,829,481		19,260,584				298,485		55,134		302,006		56,770		305,274		57,287		308,373		58,218		311,300		59,097		314,047		59,958		316,695		60,817

		12003		Baker, FL		Real GDP (thousands of chained 2017 dollars)		801,544		835,053		851,783		874,412		896,039		917,109		938,106				29,139		27,508		29,440		28,365		29,716		28,664		29,977		29,169		30,220		29,651		30,446		30,122		30,673		30,584

		12005		Bay, FL		Real GDP (thousands of chained 2017 dollars)		10,440,780		10,877,261		11,095,183		11,389,945		11,671,655		11,946,110		12,219,618				199,950		52,217		202,499		53,715		204,880		54,155		207,148		54,985		209,298		55,766		211,328		56,529		213,348		57,276

		12007		Bradford, FL		Real GDP (thousands of chained 2017 dollars)		729,440		759,935		775,160		795,753		815,434		834,609		853,718				27,668		26,364		27,821		27,315		27,953		27,731		28,067		28,352		28,167		28,950		28,250		29,544		28,375		30,087

		12009		Brevard, FL		Real GDP (thousands of chained 2017 dollars)		35,095,914		36,563,114		37,295,642		38,286,461		39,233,410		40,155,970		41,075,346				667,900		52,547		677,329		53,981		686,191		54,352		694,674		55,114		702,765		55,827		710,451		56,522		717,834		57,221

		12011		Broward, FL		Real GDP (thousands of chained 2017 dollars)		136,649,542		142,362,236		145,214,407		149,072,265		152,759,309		156,351,389		159,931,075				1,993,535		68,546		2,008,652		70,875		2,022,072		71,815		2,034,382		73,276		2,045,560		74,678		2,055,584		76,062		2,066,301		77,400

		12013		Calhoun, FL		Real GDP (thousands of chained 2017 dollars)		384,202		400,264		408,283		419,130		429,496		439,595		449,660				13,655		28,136		13,678		29,263		13,688		29,828		13,691		30,614		13,689		31,375		13,676		32,144		13,708		32,803

		12015		Charlotte, FL		Real GDP (thousands of chained 2017 dollars)		7,566,912		7,883,250		8,041,188		8,254,815		8,458,984		8,657,894		8,856,117				223,430		33,867		228,250		34,538		232,880		34,529		237,381		34,775		241,745		34,991		245,967		35,199		250,014		35,422

		12017		Citrus, FL		Real GDP (thousands of chained 2017 dollars)		5,395,130		5,620,676		5,733,284		5,885,598		6,031,168		6,172,989		6,314,320				166,500		32,403		168,507		33,356		170,371		33,652		172,142		34,190		173,817		34,698		175,392		35,195		176,980		35,678

		12019		Clay, FL		Real GDP (thousands of chained 2017 dollars)		7,086,382		7,382,631		7,530,539		7,730,601		7,921,803		8,108,082		8,293,717				238,605		29,699		242,143		30,489		245,479		30,677		248,680		31,087		251,739		31,468		254,652		31,840		257,368		32,225

		12021		Collier, FL		Real GDP (thousands of chained 2017 dollars)		27,820,258		28,983,296		29,563,965		30,349,380		31,100,019		31,831,325		32,560,107				413,314		67,310		419,747		69,049		425,826		69,427		431,673		70,306		437,274		71,122		442,622		71,915		447,517		72,757

		12023		Columbia, FL		Real GDP (thousands of chained 2017 dollars)		2,699,486		2,812,339		2,868,683		2,944,895		3,017,731		3,088,692		3,159,408				72,388		37,292		72,903		38,576		73,356		39,106		73,768		39,921		74,139		40,704		74,469		41,476		74,873		42,197

		12027		DeSoto, FL		Real GDP (thousands of chained 2017 dollars)		1,100,173		1,146,166		1,169,129		1,200,189		1,229,874		1,258,794		1,287,614				35,947		30,605		36,173		31,686		36,369		32,146		36,545		32,841		36,699		33,512		36,835		34,174		37,006		34,795

		12029		Dixie, FL		Real GDP (thousands of chained 2017 dollars)		316,390		329,617		336,221		345,153		353,690		362,006		370,295				17,217		18,377		17,311		19,041		17,390		19,334		17,459		19,769		17,519		20,189		17,570		20,604		17,624		21,011

		12031		Duval, FL		Real GDP (thousands of chained 2017 dollars)		83,517,200		87,008,673		88,751,858		91,109,696		93,363,136		95,558,536		97,746,362				1,079,044		77,399		1,093,915		79,539		1,107,870		80,110		1,121,217		81,260		1,133,927		82,336		1,145,984		83,386		1,156,899		84,490

		12033		Escambia, FL		Real GDP (thousands of chained 2017 dollars)		18,897,020		19,687,018		20,081,440		20,614,936		21,124,811		21,621,553		22,116,581				337,728		55,953		340,299		57,852		342,582		58,618		344,676		59,810		346,580		60,952		348,288		62,080		350,145		63,164

		12035		Flagler, FL		Real GDP (thousands of chained 2017 dollars)		3,990,529		4,157,355		4,240,646		4,353,305		4,460,977		4,565,875		4,670,411				140,714		28,359		144,313		28,808		147,794		28,693		151,193		28,793		154,504		28,873		157,722		28,949		160,656		29,071

		12037		Franklin, FL		Real GDP (thousands of chained 2017 dollars)		389,751		406,045		414,180		425,183		435,699		445,944		456,154				13,383		29,123		13,560		29,944		13,725		30,177		13,884		30,624		14,034		31,046		14,175		31,460		14,307		31,883

		12039		Gadsden, FL		Real GDP (thousands of chained 2017 dollars)		1,275,717		1,329,049		1,355,676		1,391,692		1,426,113		1,459,647		1,493,066				44,790		28,482		44,876		29,616		44,924		30,177		44,948		30,962		44,947		31,729		44,921		32,494		44,980		33,194

		12041		Gilchrist, FL		Real GDP (thousands of chained 2017 dollars)		443,407		461,944		471,199		483,717		495,681		507,336		518,952				19,716		22,490		19,973		23,128		20,213		23,312		20,440		23,665		20,659		23,993		20,863		24,318		21,062		24,639

		12043		Glades, FL		Real GDP (thousands of chained 2017 dollars)		352,968		367,724		375,091		385,056		394,580		403,858		413,105				13,055		27,037		13,137		27,991		13,208		28,399		13,272		29,013		13,327		29,608		13,377		30,190		13,448		30,719

		12045		Gulf, FL		Real GDP (thousands of chained 2017 dollars)		506,457		527,630		538,201		552,499		566,164		579,477		592,744				16,621		30,471		16,833		31,345		17,032		31,599		17,220		32,085		17,399		32,540		17,569		32,983		17,724		33,443

		12047		Hamilton, FL		Real GDP (thousands of chained 2017 dollars)		641,948		668,785		682,184		700,307		717,628		734,503		751,319				14,155		45,351		14,218		47,038		14,268		47,812		14,313		48,928		14,347		50,019		14,375		51,096		14,407		52,150

		12049		Hardee, FL		Real GDP (thousands of chained 2017 dollars)		1,160,182		1,208,684		1,232,899		1,265,653		1,296,957		1,327,455		1,357,847				26,042		44,550		26,080		46,345		26,094		47,248		26,095		48,502		26,082		49,726		26,054		50,950		26,096		52,033

		12051		Hendry, FL		Real GDP (thousands of chained 2017 dollars)		1,455,171		1,516,005		1,546,378		1,587,460		1,626,723		1,664,975		1,703,094				47,085		30,905		47,816		31,705		48,505		31,881		49,169		32,286		49,804		32,662		50,411		33,028		50,974		33,411

		12053		Hernando, FL		Real GDP (thousands of chained 2017 dollars)		5,659,680		5,896,285		6,014,415		6,174,198		6,326,906		6,475,681		6,623,942				212,849		26,590		216,033		27,293		219,035		27,459		221,918		27,822		224,674		28,160		227,300		28,490		229,834		28,821

		12055		Highlands, FL		Real GDP (thousands of chained 2017 dollars)		2,980,473		3,105,073		3,167,282		3,251,426		3,331,844		3,410,191		3,488,268				107,976		27,603		108,848		28,527		109,628		28,891		110,348		29,465		111,008		30,014		111,603		30,556		112,298		31,063

		12057		Hillsborough, FL		Real GDP (thousands of chained 2017 dollars)		121,004,917		126,063,581		128,589,215		132,005,397		135,270,322		138,451,154		141,621,012				1,575,637		76,797		1,599,090		78,835		1,621,203		79,317		1,642,425		80,372		1,662,715		81,355		1,682,041		82,311		1,699,950		83,309

		12059		Holmes, FL		Real GDP (thousands of chained 2017 dollars)		437,047		455,318		464,440		476,779		488,571		500,060		511,508				20,042		21,807		20,113		22,638		20,168		23,029		20,212		23,589		20,243		24,135		20,264		24,677		20,302		25,195

		12061		Indian River, FL		Real GDP (thousands of chained 2017 dollars)		8,020,666		8,355,973		8,523,382		8,749,820		8,966,231		9,177,069		9,387,179				173,013		46,359		175,504		47,611		177,848		47,925		180,093		48,585		182,238		49,201		184,275		49,801		186,152		50,427

		12063		Jackson, FL		Real GDP (thousands of chained 2017 dollars)		1,529,487		1,593,428		1,625,352		1,668,532		1,709,800		1,750,005		1,790,072				49,728		30,757		49,931		31,913		50,093		32,447		50,227		33,220		50,334		33,969		50,412		34,714		50,555		35,408

		12065		Jefferson, FL		Real GDP (thousands of chained 2017 dollars)		340,534		354,770		361,878		371,492		380,680		389,631		398,552				15,761		21,606		15,865		22,362		15,955		22,681		16,035		23,168		16,108		23,633		16,171		24,094		16,266		24,502

		12067		Lafayette, FL		Real GDP (thousands of chained 2017 dollars)		241,798		251,906		256,953		263,780		270,304		276,660		282,994				8,601		28,113		8,670		29,055		8,731		29,430		8,787		30,019		8,837		30,588		8,884		31,141		8,952		31,612

		12069		Lake, FL		Real GDP (thousands of chained 2017 dollars)		13,812,535		14,389,974		14,678,272		15,068,224		15,440,910		15,803,998		16,165,832				445,881		30,978		456,977		31,489		467,695		31,384		478,152		31,513		488,335		31,620		498,224		31,721		507,164		31,875

		12071		Lee, FL		Real GDP (thousands of chained 2017 dollars)		41,934,562		43,687,655		44,562,920		45,746,806		46,878,274		47,980,600		49,079,122				839,223		49,968		855,043		51,094		870,152		51,213		884,778		51,704		898,902		52,151		912,495		52,582		924,687		53,076

		12073		Leon, FL		Real GDP (thousands of chained 2017 dollars)		18,790,318		19,575,856		19,968,050		20,498,534		21,005,530		21,499,467		21,991,700				305,866		61,433		308,158		63,525		310,188		64,374		312,049		65,690		313,735		66,953		315,246		68,199		316,895		69,397

		12075		Levy, FL		Real GDP (thousands of chained 2017 dollars)		1,272,209		1,325,394		1,351,948		1,387,865		1,422,191		1,455,633		1,488,960				46,270		27,495		46,743		28,355		47,175		28,658		47,582		29,168		47,963		29,652		48,315		30,128		48,696		30,577

		12077		Liberty, FL		Real GDP (thousands of chained 2017 dollars)		369,651		385,104		392,820		403,256		413,230		422,947		432,630				8,140		45,412		8,160		47,194		8,173		48,063		8,182		49,286		8,187		50,474		8,185		51,673		8,212		52,683

		12079		Madison, FL		Real GDP (thousands of chained 2017 dollars)		592,906		617,693		630,068		646,807		662,804		678,390		693,922				18,859		31,439		18,905		32,674		18,936		33,274		18,957		34,120		18,967		34,945		18,967		35,767		18,983		36,555

		12081		Manatee, FL		Real GDP (thousands of chained 2017 dollars)		20,417,218		21,270,769		21,696,920		22,273,334		22,824,227		23,360,930		23,895,782				466,845		43,734		477,408		44,555		487,575		44,500		497,472		44,773		507,083		45,011		516,392		45,239		524,427		45,566

		12083		Marion, FL		Real GDP (thousands of chained 2017 dollars)		13,570,815		14,138,149		14,421,401		14,804,529		15,170,694		15,527,427		15,882,929				433,765		31,286		441,668		32,011		449,203		32,104		456,490		32,431		463,518		32,729		470,274		33,018		476,811		33,311

		12085		Martin, FL		Real GDP (thousands of chained 2017 dollars)		9,555,927		9,955,417		10,154,870		10,424,650		10,682,486		10,933,681		11,184,009				166,281		57,469		167,791		59,332		169,159		60,032		170,433		61,166		171,613		62,248		172,696		63,312		173,864		64,326

		12086		Miami-Dade, FL		Real GDP (thousands of chained 2017 dollars)		203,059,107		211,548,083		215,786,364		221,519,082		226,997,972		232,335,747		237,655,104				2,814,927		72,137		2,838,027		74,541		2,858,727		75,483		2,877,860		76,974		2,895,388		78,400		2,911,279		79,805		2,929,363		81,129

		12087		Monroe, FL		Real GDP (thousands of chained 2017 dollars)		6,402,345		6,669,998		6,803,629		6,984,378		7,157,125		7,325,422		7,493,138				84,707		75,582		85,289		78,205		85,800		79,296		86,265		80,964		86,679		82,570		87,047		84,155		87,461		85,674

		12089		Nassau, FL		Real GDP (thousands of chained 2017 dollars)		3,800,560		3,959,444		4,038,770		4,146,067		4,248,612		4,348,517		4,448,077				107,053		35,502		109,610		36,123		112,079		36,035		114,482		36,216		116,822		36,368		119,091		36,514		121,051		36,745

		12091		Okaloosa, FL		Real GDP (thousands of chained 2017 dollars)		15,005,247		15,632,548		15,945,740		16,369,365		16,774,232		17,168,672		17,561,751				226,193		66,338		229,101		68,234		231,816		68,786		234,404		69,834		236,860		70,819		239,179		71,782		241,322		72,773

		12093		Okeechobee, FL		Real GDP (thousands of chained 2017 dollars)		2,175,079		2,266,009		2,311,408		2,372,814		2,431,501		2,488,677		2,545,656				40,314		53,953		40,471		55,991		40,594		56,940		40,695		58,307		40,772		59,637		40,828		60,955		40,943		62,176

		12095		Orange, FL		Real GDP (thousands of chained 2017 dollars)		125,714,369		130,969,914		133,593,844		137,142,983		140,534,976		143,839,605		147,132,832				1,536,045		81,843		1,560,938		83,905		1,584,527		84,311		1,607,242		85,328		1,629,045		86,268		1,649,898		87,181		1,669,118		88,150

		12097		Osceola, FL		Real GDP (thousands of chained 2017 dollars)		15,569,050		16,219,921		16,544,881		16,984,422		17,404,503		17,813,763		18,221,612				484,915		32,107		501,008		32,375		516,688		32,021		532,084		31,921		547,168		31,808		561,912		31,702		575,082		31,685

		12099		Palm Beach, FL		Real GDP (thousands of chained 2017 dollars)		110,546,089		115,167,517		117,474,853		120,595,764		123,578,491		126,484,394		129,380,271				1,556,161		71,038		1,572,002		73,262		1,586,519		74,046		1,600,163		75,365		1,612,912		76,618		1,624,742		77,849		1,636,508		79,059

		12101		Pasco, FL		Real GDP (thousands of chained 2017 dollars)		18,764,534		19,548,994		19,940,650		20,470,406		20,976,706		21,469,965		21,961,523				648,369		28,941		662,329		29,516		675,741		29,509		688,778		29,720		701,420		29,906		713,644		30,085		724,448		30,315

		12103		Pinellas, FL		Real GDP (thousands of chained 2017 dollars)		62,297,828		64,902,216		66,202,506		67,961,284		69,642,188		71,279,799		72,911,760				966,933		64,428		969,584		66,938		971,411		68,151		972,706		69,868		973,466		71,540		973,687		73,206		975,722		74,726

		12105		Polk, FL		Real GDP (thousands of chained 2017 dollars)		33,850,469		35,265,603		35,972,135		36,927,794		37,841,139		38,730,959		39,617,710				846,896		39,970		865,692		40,737		883,770		40,703		901,360		40,969		918,431		41,202		934,956		41,425		949,186		41,739

		12107		Putnam, FL		Real GDP (thousands of chained 2017 dollars)		2,705,030		2,818,115		2,874,575		2,950,943		3,023,929		3,095,036		3,165,897				76,600		35,314		76,916		36,639		77,167		37,251		77,375		38,138		77,542		38,997		77,664		39,852		77,870		40,656

		12109		St. Johns, FL		Real GDP (thousands of chained 2017 dollars)		14,423,704		15,026,693		15,327,747		15,734,954		16,124,131		16,503,284		16,881,129				348,336		41,407		360,165		41,722		371,700		41,237		383,026		41,081		394,129		40,911		404,988		40,750		414,587		40,718

		12111		St. Lucie, FL		Real GDP (thousands of chained 2017 dollars)		12,842,240		13,379,116		13,647,161		14,009,720		14,356,226		14,693,807		15,030,224				394,074		32,588		403,298		33,174		412,186		33,109		420,850		33,289		429,268		33,444		437,431		33,591		444,659		33,802

		12113		Santa Rosa, FL		Real GDP (thousands of chained 2017 dollars)		6,120,812		6,376,695		6,504,450		6,677,251		6,842,401		7,003,298		7,163,639				211,445		28,948		215,549		29,584		219,474		29,637		223,277		29,906		226,952		30,149		230,494		30,384		233,730		30,649

		12115		Sarasota, FL		Real GDP (thousands of chained 2017 dollars)		27,981,018		29,150,777		29,734,801		30,524,755		31,279,731		32,015,263		32,748,257				487,640		57,380		495,761		58,800		503,469		59,060		510,900		59,747		518,040		60,381		524,877		60,996		531,322		61,635

		12117		Seminole, FL		Real GDP (thousands of chained 2017 dollars)		27,404,677		28,550,342		29,122,336		29,896,019		30,635,445		31,355,826		32,073,722				495,106		55,351		500,079		57,092		504,630		57,710		508,905		58,746		512,894		59,731		516,591		60,698		520,271		61,648

		12119		Sumter, FL		Real GDP (thousands of chained 2017 dollars)		5,791,292		6,033,400		6,154,276		6,317,775		6,474,034		6,626,268		6,777,978				162,493		35,640		167,560		36,007		172,489		35,679		177,324		35,628		182,054		35,561		186,671		35,497		190,828		35,519

		12121		Suwannee, FL		Real GDP (thousands of chained 2017 dollars)		1,666,334		1,735,996		1,770,776		1,817,819		1,862,780		1,906,583		1,950,234				47,274		35,248		47,706		36,389		48,098		36,816		48,465		37,508		48,803		38,169		49,114		38,820		49,455		39,435

		12123		Taylor, FL		Real GDP (thousands of chained 2017 dollars)		649,820		676,986		690,549		708,895		726,428		743,510		760,532				22,011		29,523		22,131		30,590		22,232		31,061		22,320		31,761		22,396		32,436		22,461		33,102		22,540		33,741

		12125		Union, FL		Real GDP (thousands of chained 2017 dollars)		410,095		427,239		435,799		447,376		458,442		469,222		479,965				16,821		24,380		16,974		25,170		17,112		25,467		17,241		25,948		17,359		26,409		17,469		26,860		17,604		27,265

		12127		Volusia, FL		Real GDP (thousands of chained 2017 dollars)		22,899,878		23,857,217		24,335,187		24,981,691		25,599,570		26,201,535		26,801,422				604,533		37,880		612,872		38,927		620,697		39,206		628,181		39,768		635,310		40,295		642,071		40,808		648,116		41,353

		12129		Wakulla, FL		Real GDP (thousands of chained 2017 dollars)		909,779		947,813		966,802		992,486		1,017,034		1,040,949		1,064,782				38,189		23,823		38,869		24,385		39,517		24,465		40,144		24,723		40,748		24,959		41,328		25,188		41,882		25,423

		12131		Walton, FL		Real GDP (thousands of chained 2017 dollars)		4,883,487		5,087,643		5,189,572		5,327,442		5,459,207		5,587,578		5,715,506				90,547		53,933		93,211		54,582		95,796		54,173		98,329		54,180		100,804		54,157		103,218		54,134		105,325		54,265

		12133		Washington, FL		Real GDP (thousands of chained 2017 dollars)		723,352		753,592		768,690		789,111		808,629		827,643		846,592				26,876		26,914		27,107		27,801		27,317		28,140		27,509		28,686		27,689		29,204		27,851		29,717		28,035		30,198







GDP Forecast

						FL Real GDP		Millions of Dollars								FL Real GDP		Millions of Dollars

				CY		FYRGDP								FY Ending		FYRGDP

				2020		1,072,481.58								6/30/21		1,120,273.05

				2021		1,172,655.35		9.340%						6/30/22		1,213,714.50		8.341%

				2022		1,245,927.55		6.248%						6/30/23		1,280,984.25		5.542%

				2023		1,309,392.25		5.094%						6/30/24		1,330,940.03		3.900%

				2024		1,352,275.10		3.275%						6/30/25		1,374,460.28		3.270%

				2025		1,393,837.10		3.073%						6/30/26		1,408,833.73		2.501%

				2026		1,420,936.33		1.944%						6/30/27		1,437,059.15		2.003%

				2027		1,455,960.23		2.465%						6/30/28		1,475,236.98		2.657%

				2028		1,493,773.00		2.597%						6/30/29		1,511,724.40		2.473%

				2029		1,529,439.43		2.388%						6/30/30		1,547,272.05		2.351%

				2030		1,565,107.73		2.332%						6/30/31		1,582,697.05		2.290%

				2031		1,600,329.38		2.250%						6/30/32		1,618,092.33		2.236%

				2032		1,635,992.23		2.228%						6/30/33		1,654,051.83		2.222%

				2033		1,672,267.88		2.217%						6/30/34		1,690,661.50		2.213%

				2034		1,709,259.20		2.212%						6/30/35		1,728,053.65		2.212%

				2035		1,747,047.13		2.211%						6/30/36		1,766,235.85		2.210%





Pop by County Forecast

		Counties		April 1, 2025		April 1, 2026		April 1, 2027		April 1, 2028		April 1, 2029		April 1, 2030		April 1, 2031

		Alachua		298,485		302,006		305,274		308,373		311,300		314,047		316,695

		Baker		29,139		29,440		29,716		29,977		30,220		30,446		30,673

		Bay		199,950		202,499		204,880		207,148		209,298		211,328		213,348

		Bradford		27,668		27,821		27,953		28,067		28,167		28,250		28,375

		Brevard		667,900		677,329		686,191		694,674		702,765		710,451		717,834

		Broward		1,993,535		2,008,652		2,022,072		2,034,382		2,045,560		2,055,584		2,066,301

		Calhoun		13,655		13,678		13,688		13,691		13,689		13,676		13,708

		Charlotte		223,430		228,250		232,880		237,381		241,745		245,967		250,014

		Citrus		166,500		168,507		170,371		172,142		173,817		175,392		176,980

		Clay		238,605		242,143		245,479		248,680		251,739		254,652		257,368

		Collier		413,314		419,747		425,826		431,673		437,274		442,622		447,517

		Columbia		72,388		72,903		73,356		73,768		74,139		74,469		74,873

		DeSoto		35,947		36,173		36,369		36,545		36,699		36,835		37,006

		Dixie		17,217		17,311		17,390		17,459		17,519		17,570		17,624

		Duval		1,079,044		1,093,915		1,107,870		1,121,217		1,133,927		1,145,984		1,156,899

		Escambia		337,728		340,299		342,582		344,676		346,580		348,288		350,145

		Flagler		140,714		144,313		147,794		151,193		154,504		157,722		160,656

		Franklin		13,383		13,560		13,725		13,884		14,034		14,175		14,307

		Gadsden		44,790		44,876		44,924		44,948		44,947		44,921		44,980

		Gilchrist		19,716		19,973		20,213		20,440		20,659		20,863		21,062

		Glades		13,055		13,137		13,208		13,272		13,327		13,377		13,448

		Gulf		16,621		16,833		17,032		17,220		17,399		17,569		17,724

		Hamilton		14,155		14,218		14,268		14,313		14,347		14,375		14,407

		Hardee		26,042		26,080		26,094		26,095		26,082		26,054		26,096

		Hendry		47,085		47,816		48,505		49,169		49,804		50,411		50,974

		Hernando		212,849		216,033		219,035		221,918		224,674		227,300		229,834

		Highlands		107,976		108,848		109,628		110,348		111,008		111,603		112,298

		Hillsborough		1,575,637		1,599,090		1,621,203		1,642,425		1,662,715		1,682,041		1,699,950

		Holmes		20,042		20,113		20,168		20,212		20,243		20,264		20,302

		Indian River		173,013		175,504		177,848		180,093		182,238		184,275		186,152

		Jackson		49,728		49,931		50,093		50,227		50,334		50,412		50,555

		Jefferson		15,761		15,865		15,955		16,035		16,108		16,171		16,266

		Lafayette		8,601		8,670		8,731		8,787		8,837		8,884		8,952

		Lake		445,881		456,977		467,695		478,152		488,335		498,224		507,164

		Lee		839,223		855,043		870,152		884,778		898,902		912,495		924,687

		Leon		305,866		308,158		310,188		312,049		313,735		315,246		316,895

		Levy		46,270		46,743		47,175		47,582		47,963		48,315		48,696

		Liberty		8,140		8,160		8,173		8,182		8,187		8,185		8,212

		Madison		18,859		18,905		18,936		18,957		18,967		18,967		18,983

		Manatee		466,845		477,408		487,575		497,472		507,083		516,392		524,427

		Marion		433,765		441,668		449,203		456,490		463,518		470,274		476,811

		Martin		166,281		167,791		169,159		170,433		171,613		172,696		173,864

		Miami-Dade		2,814,927		2,838,027		2,858,727		2,877,860		2,895,388		2,911,279		2,929,363

		Monroe		84,707		85,289		85,800		86,265		86,679		87,047		87,461

		Nassau		107,053		109,610		112,079		114,482		116,822		119,091		121,051

		Okaloosa		226,193		229,101		231,816		234,404		236,860		239,179		241,322

		Okeechobee		40,314		40,471		40,594		40,695		40,772		40,828		40,943

		Orange		1,536,045		1,560,938		1,584,527		1,607,242		1,629,045		1,649,898		1,669,118

		Osceola		484,915		501,008		516,688		532,084		547,168		561,912		575,082

		Palm Beach		1,556,161		1,572,002		1,586,519		1,600,163		1,612,912		1,624,742		1,636,508

		Pasco		648,369		662,329		675,741		688,778		701,420		713,644		724,448

		Pinellas		966,933		969,584		971,411		972,706		973,466		973,687		975,722

		Polk		846,896		865,692		883,770		901,360		918,431		934,956		949,186

		Putnam		76,600		76,916		77,167		77,375		77,542		77,664		77,870

		St. Johns		348,336		360,165		371,700		383,026		394,129		404,988		414,587

		St. Lucie		394,074		403,298		412,186		420,850		429,268		437,431		444,659

		Santa Rosa		211,445		215,549		219,474		223,277		226,952		230,494		233,730

		Sarasota		487,640		495,761		503,469		510,900		518,040		524,877		531,322

		Seminole		495,106		500,079		504,630		508,905		512,894		516,591		520,271

		Sumter		162,493		167,560		172,489		177,324		182,054		186,671		190,828

		Suwannee		47,274		47,706		48,098		48,465		48,803		49,114		49,455

		Taylor		22,011		22,131		22,232		22,320		22,396		22,461		22,540

		Union		16,821		16,974		17,112		17,241		17,359		17,469		17,604

		Volusia		604,533		612,872		620,697		628,181		635,310		642,071		648,116

		Wakulla		38,189		38,869		39,517		40,144		40,748		41,328		41,882

		Walton		90,547		93,211		95,796		98,329		100,804		103,218		105,325

		Washington		26,876		27,107		27,317		27,509		27,689		27,851		28,035



		FLORIDA		23,379,261		23,708,635		24,018,133		24,314,412		24,596,952		24,865,263		25,119,490

						329,374		309,498		296,279		282,540		268,311		254,227

		Simulation A						(14,000)		(28,000)		(42,000)		(56,000)		(70,000)

								24,004,133		24,286,412		24,554,952		24,809,263		25,049,490

								295,498		268,279		240,540		212,311		184,227

		Simulation B						(14,000)		(28,000)		(56,000)		(112,000)		(224,000)

								24,004,133		24,286,412		24,540,952		24,753,263		24,895,490

								295,498		268,279		226,540		156,311		30,227





Proj2026 Medium Unrounded

		County		Estimates				Projections, April 1

		and State		April 1, 2025				2030		2035		2040		2045		2050



		Alachua		298,485				314,613		326,493		334,675		340,530		345,176

		Baker		29,139				30,506		31,547		32,371		32,994		33,512

		Bay		199,950				211,680		220,922		228,740		235,308		241,222

		Bradford		27,668				28,334		28,791		29,167		29,467		29,713

		Brevard		667,900				711,733		745,600		770,921		790,352		806,693

		Broward		1,993,535				2,059,178		2,104,015		2,134,898		2,161,571		2,184,724

		Calhoun		13,655				13,736		13,801		13,832		13,871		13,900

		Charlotte		223,430				246,384		265,552		281,720		295,359		306,232

		Citrus		166,500				175,710		182,942		188,281		191,881		194,697

		Clay		238,605				255,116		267,559		276,273		282,633		287,772

		Collier		413,314				443,378		466,038		483,662		496,368		506,764

		Columbia		72,388				74,586		76,346		77,672		78,725		79,613

		DeSoto		35,947				36,928		37,627		38,090		38,419		38,660

		Dixie		17,217				17,565		17,787		17,951		18,099		18,220

		Duval		1,079,044				1,147,957		1,197,741		1,232,993		1,258,314		1,278,535

		Escambia		337,728				348,916		356,699		362,911		367,763		371,881

		Flagler		140,714				158,009		171,972		182,932		191,741		199,402

		Franklin		13,383				14,207		14,806		15,269		15,632		15,933

		Gadsden		44,790				44,956		45,087		45,193		45,293		45,366

		Gilchrist		19,716				20,892		21,817		22,519		23,058		23,509

		Glades		13,055				13,384		13,653		13,873		14,059		14,219

		Gulf		16,621				17,582		18,276		18,769		19,171		19,505

		Hamilton		14,155				14,382		14,518		14,649		14,759		14,843

		Hardee		26,042				26,136		26,210		26,270		26,326		26,368

		Hendry		47,085				50,472		53,112		55,288		57,169		58,883

		Hernando		212,849				227,737		239,357		247,847		253,832		258,629

		Highlands		107,976				111,836		114,782		117,067		118,871		120,565

		Hillsborough		1,575,637				1,684,960		1,767,366		1,825,312		1,867,731		1,902,099

		Holmes		20,042				20,268		20,426		20,557		20,661		20,743

		Indian River		173,013				184,569		193,178		199,155		203,472		206,930

		Jackson		49,728				50,484		51,017		51,454		51,828		52,122

		Jefferson		15,761				16,238		16,602		16,868		17,080		17,260

		Lafayette		8,601				8,910		9,156		9,345		9,491		9,603

		Lake		445,881				499,078		541,659		575,312		602,413		626,012

		Lee		839,223				914,121		971,215		1,013,833		1,046,180		1,073,230

		Leon		305,866				315,796		322,680		327,544		331,678		335,257

		Levy		46,270				48,406		50,137		51,518		52,521		53,268

		Liberty		8,140				8,249		8,334		8,379		8,410		8,432

		Madison		18,859				18,961		19,043		19,086		19,089		19,107

		Manatee		466,845				517,272		555,318		586,026		610,700		632,128

		Marion		433,765				471,135		501,755		527,903		549,211		566,227

		Martin		166,281				173,007		178,095		181,983		185,005		187,567

		Miami-Dade		2,814,927				2,916,375		2,994,448		3,054,197		3,100,926		3,140,714

		Monroe		84,707				87,231		88,939		90,093		90,882		91,479

		Nassau		107,053				119,303		128,555		136,056		142,101		147,361

		Okaloosa		226,193				239,607		249,265		256,732		262,499		266,845

		Okeechobee		40,314				40,912		41,253		41,572		41,838		42,063

		Orange		1,536,045				1,652,822		1,741,873		1,809,925		1,859,205		1,899,552

		Osceola		484,915				562,892		626,441		677,241		718,593		754,888

		Palm Beach		1,556,161				1,627,593		1,679,499		1,717,543		1,745,966		1,766,844

		Pasco		648,369				714,926		765,942		806,501		838,932		867,004

		Pinellas		966,933				975,432		981,351		986,118		989,864		993,059

		Polk		846,896				936,586		1,003,830		1,057,966		1,101,331		1,138,901

		Putnam		76,600				77,772		78,454		78,945		79,416		79,841

		Saint Johns		348,336				405,745		452,013		489,262		519,627		546,300

		Saint Lucie		394,074				438,162		472,536		499,749		521,544		540,440

		Santa Rosa		211,445				230,882		246,106		258,180		267,888		276,298

		Sarasota		487,640				525,776		555,816		578,428		596,028		610,979

		Seminole		495,106				517,538		533,730		545,513		555,137		562,690

		Sumter		162,493				187,003		207,015		223,435		237,051		249,075

		Suwannee		47,274				49,169		50,715		51,910		52,885		53,643

		Taylor		22,011				22,458		22,768		23,020		23,226		23,394

		Union		16,821				17,536		18,093		18,514		18,871		19,159

		Volusia		604,533				643,198		670,690		691,689		708,039		721,442

		Wakulla		38,189				41,404		44,023		46,147		47,753		49,101

		Walton		90,547				103,440		113,544		121,712		128,349		134,152

		Washington		26,876				27,899		28,681		29,341		29,899		30,385



		FLORIDA     		23,379,261				24,909,028		26,074,611		26,967,897		27,664,885		28,250,130
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Cnty Projections Sum FDEC202606

		County				Projections, April 1

		and State				2030		2035		2040		2045		2050

		Alachua				314,047		325,582		333,444		338,924		343,323

		Baker				30,446		31,412		32,278		32,847		33,318

		Bay				211,328		220,280		227,842		234,212		239,887

		Bradford				28,250		28,719		29,090		29,363		29,538

		Brevard				710,451		743,504		768,007		786,744		802,311

		Broward				2,055,584		2,098,084		2,126,887		2,151,601		2,172,814

		Calhoun				13,676		13,761		13,748		13,836		13,825

		Charlotte				245,967		264,853		280,642		294,034		304,534

		Citrus				175,392		182,386		187,594		191,012		193,640

		Clay				254,652		266,848		275,263		281,293		286,234

		Collier				442,622		464,690		481,884		494,104		504,044

		Columbia				74,469		76,085		77,408		78,336		79,167

		DeSoto				36,835		37,494		37,957		38,222		38,489

		Dixie				17,570		17,750		17,932		18,017		18,101

		Duval				1,145,984		1,194,332		1,228,372		1,252,479		1,271,545

		Escambia				348,288		355,698		361,537		366,098		369,877

		Flagler				157,722		171,517		182,214		190,813		198,315

		Franklin				14,175		14,758		15,243		15,528		15,813

		Gadsden				44,921		44,973		45,030		45,091		45,153

		Gilchrist				20,863		21,739		22,415		22,993		23,372

		Glades				13,377		13,661		13,848		14,035		14,123

		Gulf				17,569		18,249		18,730		19,111		19,394

		Hamilton				14,375		14,459		14,545		14,732		14,720

		Hardee				26,054		26,126		26,202		26,178		26,256

		Hendry				50,411		52,950		55,092		56,936		58,579

		Hernando				227,300		238,727		246,870		252,626		257,192

		Highlands				111,603		114,478		116,660		118,349		119,944

		Hillsborough				1,682,041		1,762,431		1,818,449		1,859,060		1,891,751

		Holmes				20,264		20,342		20,523		20,604		20,587

		Indian River				184,275		192,657		198,453		202,558		205,774

		Jackson				50,412		50,857		51,306		51,560		51,816

		Jefferson				16,171		16,553		16,837		17,021		17,206

		Lafayette				8,884		9,175		9,266		9,456		9,548

		Lake				498,224		540,176		573,141		599,613		622,594

		Lee				912,495		968,469		1,009,995		1,041,361		1,067,361

		Leon				315,246		321,793		326,270		330,165		333,476

		Levy				48,315		49,959		51,306		52,257		53,010

		Liberty				8,185		8,276		8,369		8,361		8,354

		Madison				18,967		18,946		19,028		19,011		18,996

		Manatee				516,392		553,738		583,800		607,874		628,662

		Marion				470,274		500,389		525,919		546,660		563,120

		Martin				172,696		177,600		181,317		184,144		186,579

		Miami-Dade				2,911,279		2,985,980		3,042,737		3,086,554		3,123,613

		Monroe				87,047		88,650		89,761		90,480		91,002

		Nassau				119,091		128,239		135,589		141,442		146,598

		Okaloosa				239,179		248,599		255,737		261,286		265,348

		Okeechobee				40,828		41,183		41,444		41,607		41,871

		Orange				1,649,898		1,737,003		1,803,107		1,850,599		1,889,266

		Osceola				561,912		624,639		674,657		715,276		750,794

		Palm Beach				1,624,742		1,674,778		1,711,054		1,737,923		1,757,188

		Pasco				713,644		763,746		803,473		835,019		862,283

		Pinellas				973,687		978,641		982,399		985,321		987,697

		Polk				934,956		1,000,977		1,054,029		1,096,204		1,132,704

		Putnam				77,664		78,279		78,603		79,033		79,366

		Saint Johns				404,988		450,729		487,463		517,197		543,328

		Saint Lucie				437,431		471,172		497,824		519,088		537,461

		Santa Rosa				230,494		245,408		257,231		266,661		274,796

		Sarasota				524,877		554,237		576,229		593,242		607,677

		Seminole				516,591		532,199		543,452		552,532		559,639

		Sumter				186,671		206,419		222,562		236,003		247,745

		Suwannee				49,114		50,557		51,705		52,655		53,308

		Taylor				22,461		22,735		22,914		23,093		23,273

		Union				17,469		18,049		18,430		18,813		19,095

		Volusia				642,071		668,814		689,105		704,725		717,476

		Wakulla				41,328		43,876		45,927		47,579		48,833

		Walton				103,218		113,181		121,243		127,706		133,470

		Washington				27,851		28,619		29,190		29,762		30,235



		FLORIDA     				24,865,263		26,001,185		26,866,578		27,537,019		28,096,408
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