
Statewide Economic Model Impact Projections of Prohibits Possession of Defined Assault Weapons

Economic Indicator Units FY2021 FY2022 FY2023 FY2024 FY2025 Total
Average 

per Year

Personal Income Nominal $ (M) (200) (215) (216) (207) (190) (1,027) (205)

Real Disposable Personal Income Fixed 2014-15 $ (M) (171) (181) (180) (171) (156) (859) (172)

Real Gross Domestic Product Fixed 2014-15 $ (M) (167) (163) (156) (144) (129) (759) (152)

Consumption by Households and Government Fixed 2014-15 $ (M) 9 10 11 12 13 55 11 

Real Output Fixed 2014-15 $ (M) (404) (366) (331) (295) (259) (1,655) (331)

Economic Indicator Units FY2021 FY2022 FY2023 FY2024 FY2025 Minimum Maximum
Average 

per Year

Total Employment Jobs (1,598) (1,000) (682) (532) (487) (1,598) (487) (860)

Population Persons 0 (792) (1,440) (1,936) (2,296) (2,296) 0 (1,293)

Tax Type
Units FY2021 FY2022 FY2023 FY2024 FY2025 Total

Average 

per Year

SALES AND USE TAX Nominal $ (M) (10.09) (10.26) (10.35) (10.36) (10.30) (51.37) (10.27)

UNEMPLOYMENT COMPENSATION TAX Nominal $ (M) (0.12) (0.09) (0.07) (0.06) (0.06) (0.39) (0.08)

CORPORATION INCOME TAX Nominal $ (M) (2.16) (2.07) (2.02) (1.99) (1.97) (10.21) (2.04)

MOTOR FUEL TAX Nominal $ (M) 0.65 0.67 0.70 0.74 0.80 3.56 0.71 

MTR VEHICLE AND MOBILE HOME LICENSES Nominal $ (M) 0.00 (0.05) (0.08) (0.11) (0.12) (0.36) (0.07)

LOTTERY TOTAL Nominal $ (M) 0.00 (0.09) (0.16) (0.21) (0.25) (0.71) (0.14)

GROSS RECEIPTS TAX Nominal $ (M) 0.15 0.17 0.19 0.21 0.23 0.95 0.19 

DOCUMENTARY STAMP TAX Nominal $ (M) 0.69 0.79 0.88 0.96 1.05 4.37 0.87 

INSURANCE PREMIUM TAX Nominal $ (M) 0.16 0.18 0.19 0.20 0.21 0.95 0.19 

TOTAL FINES/FORFEITURES/JUDGEMENTS Nominal $ (M) 0.00 (0.02) (0.04) (0.05) (0.06) (0.18) (0.04)

TOBACCO TAX Nominal $ (M) 0.15 0.15 0.15 0.15 0.15 0.74 0.15 

ARTICLE V FEES Nominal $ (M) 0.00 (0.01) (0.02) (0.02) (0.02) (0.07) (0.01)

U.S. GOVERNMENT Nominal $ (M) (0.03) (0.03) (0.03) (0.02) (0.04) (0.15) (0.03)

ALL OTHER REVENUES Nominal $ (M) (0.64) (0.89) (1.09) (1.23) (1.33) (5.17) (1.03)

TOTAL NET STATE  REVENUES Nominal $ (M) (11.24) (11.54) (11.74) (11.79) (11.73) (58.04) (11.61)



Statewide Economic Model Impact Projections of Prohibits Possession of Defined Assault Weapons

Economic Indicator Units FY2021 FY2022 FY2023 FY2024 FY2025 Total
Average 

per Year

Personal Income Nominal $ (M) (200) (215) (216) (207) (190) (1,027) (207)

Personal Income Per Capita Nominal $ (41) (40) (39) (38) (37) (196) (39)

Real Gross Domestic Product Fixed 2014-15 $ (M) (167) (163) (156) (144) (129) (759) (148)

Net State Revenues Nominal $ (M) (11) (12) (12) (12) (12) (58) (12)

Economic Indicator Units FY2021 FY2022 FY2023 FY2024 FY2025 Minimum Maximum
Average 

per Year

Net Employment Jobs (1,598) (1,000) (682) (532) (487) (1,598) (487) (860)

Population Persons 0 (792) (1,440) (1,936) (2,296) (2,296) (792) (1,293)



Statewide Economic Model Impact Projections of Prohibits Possession of Defined Assault Weapons
Economic Indicator Units FY2021 FY2022 FY2023 FY2024 FY2025 Minimum Maximum

Personal Income Nominal $ (M) -0.02% -0.02% -0.02% -0.01% -0.01% -0.02% -0.01%

Personal Income Per Capita Nominal $ -0.02% -0.02% -0.02% -0.02% -0.01% -0.02% -0.01%

Gross Domestic Product Nominal $ (M) -0.02% -0.02% -0.01% -0.01% -0.01% -0.02% -0.01%

Net State Revenues Nominal $ (M) -0.02% -0.02% -0.02% -0.01% -0.01% -0.02% -0.01%

Net Employment Jobs -0.02% -0.01% -0.01% -0.01% 0.00% -0.01% 0.00%

Population Persons 0.00% 0.00% -0.01% -0.01% -0.01% -0.01% 0.00%


