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YEAR $ Millions % Change $ Millions % Change Difference $ Millions % Change Difference $ Millions % Change Difference $ Millions % Change Difference

FY 96-97 572.11
FY 97-98 593.39 3.72%
FY 98-99 639.27 7.73%
FY 99-00 669.18 4.68%
FY 00-01 722.91 8.03%
FY 01-02 779.49 7.83%
FY 02-03 786.03 0.84%
FY 03-04 826.59 5.16%
FY 04-05 882.15 6.72%
FY 05-06 975.79 10.61%
FY 06-07 1067.60 9.41%
FY 07-08 1125.97 5.47%
FY 08-09 1126.22 0.02%
FY 09-10 1097.66 -2.54%
FY 10-11 1071.45 -2.39%
FY 11-12 1033.88 -3.51%
FY 12-13 1003.04 -2.98%
FY 13-14 1005.36 0.23%
FY 14-15 1152.38 14.62%
FY 15-16 1157.73 0.46%
FY 16-17 1111.61 -3.98%
FY 17-18 1153.72 3.79%
FY 18-19 1148.88 -0.42%
FY 19-20 1115.14 -2.94%
FY 20-21 1109.42 -0.51%
FY 21-22 1206.44 8.75%
FY 22-23 1374.89 13.96%

FY 23-24 1490.74 8.43% 1433.08 4.23% -57.66 1478.26 7.52% -12.48 1400.63 1.87% -90.11 1486.98 8.15% -3.76

FY 24-25 1450.41 -2.71% 1421.46 -0.81% -28.95 1467.05 -0.76% 16.65 1379.64 -1.50% -70.76 1446.93 -2.69% -3.48

FY 25-26 1350.99 -6.85% 1380.16 -2.91% 29.16 1369.96 -6.62% 18.97 1359.41 -1.47% 8.42 1347.48 -6.87% -3.52

FY 26-27 1344.49 -0.48% 1363.57 -1.20% 19.07 1365.52 -0.32% 21.02 1355.69 -0.27% 11.19 1340.26 -0.54% -4.23

FY 27-28 1358.68 1.05% 1375.68 0.89% 17.00 1379.33 1.01% 20.66 1357.08 0.10% -1.59 1353.49 0.99% -5.19

FY 28-29 1362.78 0.30% 1387.88 0.89% 25.10 1381.56 0.16% 18.78 1361.55 0.33% -1.23 1356.62 0.23% -6.15

FY 29-30 1363.60 0.06% 1399.51 0.84% 35.91 1381.19 -0.03% 17.59 1368.08 0.48% 4.48 1356.46 -0.01% -7.15

FY 30-31 1367.56 0.29% 1411.93 0.89% 44.37 1384.34 0.23% 16.78 1375.93 0.57% 8.37 1359.41 0.22% -8.15

FY 31-32 1380.18 0.92% 1426.24 1.01% 46.06 1396.59 0.89% 16.41 1382.89 0.51% 2.71 1371.00 0.85% -9.18

FY 32-33 1394.09 1.01% 1441.12 1.04% 47.03 1410.81 1.02% 16.72 1389.24 0.46% -4.85 1383.86 0.94% -10.22

DOR Forecast New Forecast

Gross Receipts Tax
Forecast Comparison

January 4, 2024

Total Collections

Old Forecast Legislative Forecast FEA Forecast
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YEAR $ Millions % Change $ Millions % Change Difference $ Millions % Change Difference $ Millions % Change Difference $ Millions % Change Difference

FY 96-97 294.31
FY 97-98 308.67 4.88%
FY 98-99 324.50 5.13%
FY 99-00 309.42 -4.65%
FY 00-01 353.54 14.26%
FY 01-02 374.08 5.81%
FY 02-03 388.60 3.88%
FY 03-04 425.00 9.37%
FY 04-05 453.25 6.65%
FY 05-06 524.33 15.68%
FY 06-07 597.50 13.95%
FY 07-08 639.21 6.98%
FY 08-09 623.71 -2.42%
FY 09-10 633.05 1.50%
FY 10-11 606.74 -4.16%
FY 11-12 586.55 -3.33%
FY 12-13 558.56 -4.77%
FY 13-14 575.17 2.97%
FY 14-15 602.85 4.81%
FY 15-16 600.84 -0.33%
FY 16-17 583.42 -2.90%
FY 17-18 611.53 4.82%
FY 18-19 613.16 0.27%
FY 19-20 609.28 -0.63%
FY 20-21 612.27 0.49%
FY 21-22 676.17 10.44%
FY 22-23 793.43 17.34%

FY 23-24 880.49 10.97% 833.32 5.03% -47.17 876.94 10.53% -3.55 813.91 2.58% -66.58 880.49 10.97% 0.00

FY 24-25 840.66 -4.52% 811.46 -2.62% -29.20 857.68 -2.20% 17.02 792.08 -2.68% -48.58 840.66 -4.52% -0.01

FY 25-26 752.59 -10.48% 772.56 -4.79% 19.97 772.42 -9.94% 19.83 768.14 -3.02% 15.55 752.59 -10.48% -0.01

FY 26-27 740.77 -1.57% 754.56 -2.33% 13.79 760.42 -1.55% 19.65 756.06 -1.57% 15.29 740.77 -1.57% 0.00

FY 27-28 746.47 0.77% 760.07 0.73% 13.61 766.29 0.77% 19.82 750.58 -0.72% 4.11 746.47 0.77% 0.00

FY 28-29 743.43 -0.41% 766.52 0.85% 23.09 763.17 -0.41% 19.74 749.03 -0.21% 5.60 743.43 -0.41% 0.00

FY 29-30 737.75 -0.76% 772.64 0.80% 34.89 757.33 -0.77% 19.58 750.31 0.17% 12.56 737.75 -0.77% 0.00

FY 30-31 734.82 -0.40% 779.22 0.85% 44.40 754.32 -0.40% 19.51 752.72 0.32% 17.90 734.82 -0.40% 0.01

FY 31-32 738.99 0.57% 785.93 0.86% 46.94 758.61 0.57% 19.62 754.62 0.25% 15.63 738.99 0.57% 0.01

FY 32-33 744.30 0.72% 793.11 0.91% 48.81 764.07 0.72% 19.77 756.73 0.28% 12.43 744.30 0.72% 0.00

Legislative Forecast

January 4, 2024

Old Forecast New Forecast

Collections on Electricity @2.5%

DOR ForecastFEA Forecast

Gross Receipts Tax
Forecast Comparison
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YEAR $ Millions % Change $ Millions % Change Difference $ Millions % Change Difference $ Millions % Change Difference $ Millions % Change Difference

FY 96-97
FY 97-98
FY 98-99
FY 99-00
FY 00-01
FY 01-02
FY 02-03
FY 03-04
FY 04-05
FY 05-06
FY 06-07
FY 07-08
FY 08-09
FY 09-10
FY 10-11
FY 11-12
FY 12-13
FY 13-14
FY 14-15 136.51
FY 15-16 147.42 8.0%
FY 16-17 147.06 -0.2%
FY 17-18 148.91 1.3%
FY 18-19 154.14 3.5%
FY 19-20 143.93 -6.6%
FY 20-21 138.92 -3.5%
FY 21-22 164.77 18.6%
FY 22-23 197.61 19.9%

FY 23-24 211.27 6.91% 204.64 3.56% -6.63 208.97 5.75% -2.30 195.41 -1.12% -15.86 211.27 6.91% 0.00

FY 24-25 196.07 -7.20% 199.65 -2.44% 3.59 201.91 -3.38% 5.84 189.48 -3.03% -6.59 196.07 -7.20% 0.00

FY 25-26 175.96 -10.26% 188.80 -5.44% 12.84 181.93 -9.89% 5.98 184.52 -2.61% 8.57 175.96 -10.26% 0.00

FY 26-27 175.42 -0.31% 183.07 -3.04% 7.65 181.40 -0.30% 5.98 182.44 -1.13% 7.03 175.42 -0.31% 0.00

FY 27-28 177.03 0.92% 184.30 0.67% 7.27 183.10 0.94% 6.07 182.17 -0.15% 5.14 177.03 0.92% 0.00

FY 28-29 177.02 0.00% 184.41 0.06% 7.39 183.11 0.01% 6.08 182.18 0.01% 5.16 177.02 0.00% 0.00

FY 29-30 176.76 -0.15% 184.17 -0.13% 7.41 182.85 -0.14% 6.09 182.16 -0.01% 5.40 176.76 -0.15% 0.00

FY 30-31 177.13 0.21% 184.59 0.23% 7.46 183.25 0.22% 6.12 182.20 0.02% 5.06 177.13 0.21% 0.00

FY 31-32 178.48 0.76% 186.02 0.78% 7.54 184.66 0.77% 6.18 182.30 0.06% 3.82 178.48 0.76% 0.00

FY 32-33 179.91 0.80% 187.51 0.80% 7.60 186.15 0.81% 6.25 182.51 0.11% 2.60 179.91 0.80% 0.00

New Forecast

Gross Receipts Tax
Forecast Comparison

January 4, 2024

Collections on Commercial Electricity @2.6%

FEA Forecast DOR ForecastOld Forecast Legislative Forecast
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YEAR $ Millions % Change $ Millions % Change Difference $ Millions % Change Difference $ Millions % Change Difference $ Millions % Change Difference

FY 96-97 11.97
FY 97-98 12.41 3.68%
FY 98-99 10.17 -18.05%
FY 99-00 10.71 5.31%
FY 00-01 16.65 55.46%
FY 01-02 13.74 -17.48%
FY 02-03 14.39 4.73%
FY 03-04 18.52 28.70%
FY 04-05 23.21 25.32%
FY 05-06 28.55 23.01%
FY 06-07 29.10 1.93%
FY 07-08 30.90 6.19%
FY 08-09 29.41 -4.82%
FY 09-10 32.91 11.90%
FY 10-11 32.52 -1.19%
FY 11-12 22.95 -29.43%
FY 12-13 26.22 14.25%
FY 13-14 25.75 -1.79%
FY 14-15 27.37 6.28%
FY 15-16 27.21 -0.57%
FY 16-17 26.70 -1.87%
FY 17-18 29.14 9.13%
FY 18-19 28.82 -1.11%
FY 19-20 28.35 -1.63%
FY 20-21 28.49 0.49%
FY 21-22 31.46 10.44%
FY 22-23 36.92 17.34%

FY 23-24 40.39 9.41% 40.29 9.14% -0.10 39.80 7.81% -0.59 40.25 9.03% -0.14 40.39 9.40% 0.00

FY 24-25 42.51 5.26% 42.65 5.85% 0.13 43.14 8.40% 0.63 42.32 5.14% -0.20 42.51 5.26% 0.00

FY 25-26 41.46 -2.48% 41.33 -3.09% -0.13 42.12 -2.36% 0.66 41.82 -1.18% 0.36 41.46 -2.48% 0.00

FY 26-27 39.60 -4.49% 41.47 0.34% 1.87 42.79 1.59% 3.20 40.91 -2.17% 1.31 39.60 -4.47% 0.01

FY 27-28 40.61 2.55% 41.94 1.13% 1.33 43.26 1.09% 2.65 41.02 0.28% 0.42 40.61 2.56% 0.01

FY 28-29 41.18 1.42% 41.95 0.04% 0.77 42.11 -2.66% 0.93 41.21 0.45% 0.02 41.18 1.38% -0.01

FY 29-30 41.52 0.83% 42.27 0.74% 0.74 41.50 -1.45% -0.03 41.38 0.41% -0.15 41.52 0.83% -0.01

FY 30-31 41.82 0.72% 42.49 0.52% 0.67 41.12 -0.92% -0.70 41.58 0.49% -0.24 41.82 0.72% 0.00

FY 31-32 42.16 0.81% 42.92 1.01% 0.76 41.00 -0.28% -1.16 41.82 0.59% -0.33 42.16 0.81% 0.00

FY 32-33 42.50 0.82% 43.34 1.00% 0.84 41.52 1.27% -0.98 42.05 0.53% -0.46 42.50 0.82% 0.00

Forecast Comparison
January 4, 2024

New ForecastOld Forecast Legislative Forecast FEA Forecast DOR Forecast

Gross Receipts Tax

Collections on Gas Fuels



Page 5

YEAR $ Millions % Change $ Millions % Change Difference $ Millions % Change Difference $ Millions % Change Difference $ Millions % Change Difference

FY 96-97
FY 97-98
FY 98-99
FY 99-00
FY 00-01
FY 01-02 383.34
FY 02-03 370.53 -3.34%
FY 03-04 362.18 -2.25%
FY 04-05 381.88 5.44%
FY 05-06 391.99 2.65%
FY 06-07 409.18 4.39%
FY 07-08 422.30 3.21%
FY 08-09 438.42 3.82%
FY 09-10 398.76 -9.05%
FY 10-11 382.37 -4.11%
FY 11-12 372.05 -2.70%
FY 12-13 368.79 -0.88%
FY 13-14 353.30 -4.20%
FY 14-15 334.31 -5.37%
FY 15-16 329.99 -1.29%
FY 16-17 300.08 -9.07%
FY 17-18 309.27 3.06%
FY 18-19 304.81 -1.44%
FY 19-20 284.32 -6.72%
FY 20-21 284.16 -0.06%
FY 21-22 290.18 2.12%
FY 22-23 304.60 4.97%

FY 23-24 316.47 3.90% 314.46 3.24% -2.02 312.42 2.57% -4.06 311.08 2.13% -5.39 314.46 3.24% -2.02

FY 24-25 328.75 3.88% 327.96 4.29% -0.79 324.79 3.96% -3.96 317.04 1.92% -11.71 327.96 4.29% -0.79

FY 25-26 337.82 2.76% 337.76 2.99% -0.06 333.88 2.80% -3.94 326.24 2.90% -11.58 337.76 2.99% -0.06

FY 26-27 344.73 2.05% 344.27 1.93% -0.46 340.79 2.07% -3.94 337.39 3.42% -7.34 344.27 1.93% -0.46

FY 27-28 349.85 1.49% 348.62 1.26% -1.23 345.89 1.50% -3.96 344.01 1.96% -5.84 348.62 1.26% -1.23

FY 28-29 355.65 1.66% 353.63 1.44% -2.02 351.66 1.67% -3.98 349.46 1.58% -6.19 353.63 1.44% -2.02

FY 29-30 361.31 1.59% 358.48 1.37% -2.83 357.30 1.60% -4.01 354.23 1.36% -7.08 358.48 1.37% -2.83

FY 30-31 366.76 1.51% 363.09 1.29% -3.67 362.73 1.52% -4.03 359.07 1.37% -7.69 363.09 1.29% -3.67

FY 31-32 372.72 1.62% 368.20 1.41% -4.52 368.66 1.64% -4.06 363.46 1.22% -9.26 368.20 1.41% -4.52

FY 32-33 378.72 1.61% 373.35 1.40% -5.37 374.65 1.62% -4.08 366.98 0.97% -11.74 373.35 1.40% -5.37

New ForecastDOR ForecastOld Forecast

Collections on Communications Services @2.37% - Excluding Direct-to-Home Satellite

FEA Forecast

January 4, 2024
Forecast Comparison

Gross Receipts Tax

Legislative Forecast
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YEAR $ Millions % Change $ Millions % Change Difference $ Millions % Change Difference $ Millions % Change Difference $ Millions % Change Difference

FY 96-97
FY 97-98
FY 98-99
FY 99-00
FY 00-01
FY 01-02
FY 02-03
FY 03-04
FY 04-05
FY 05-06
FY 06-07
FY 07-08
FY 08-09
FY 09-10
FY 10-11 16.1
FY 11-12 19.70 22.4%
FY 12-13 19.20 -2.5%
FY 13-14 18.64 -2.9%
FY 14-15 17.61 -5.5%
FY 15-16 17.19 -2.4%
FY 16-17 16.82 -2.2%
FY 17-18 17.33 3.0%
FY 18-19 15.87 -8.4%
FY 19-20 15.93 0.3%
FY 20-21 15.46 -2.9%
FY 21-22 15.97 3.3%
FY 22-23 17.10 7.0%

FY 23-24 17.85 4.41% 17.73 3.71% -0.12 17.61 3.04% -0.23 17.54 2.60% -0.31 17.73 3.71% -0.12

FY 24-25 18.63 4.39% 18.58 4.77% -0.06 18.40 4.44% -0.24 17.96 2.38% -0.68 18.58 4.77% -0.06

FY 25-26 19.24 3.26% 19.22 3.46% -0.02 19.00 3.27% -0.24 18.56 3.37% -0.68 19.22 3.46% -0.02

FY 26-27 19.73 2.54% 19.68 2.39% -0.05 19.48 2.53% -0.25 19.28 3.89% -0.45 19.68 2.39% -0.05

FY 27-28 20.12 1.98% 20.02 1.72% -0.10 19.86 1.95% -0.26 19.75 2.42% -0.37 20.02 1.72% -0.10

FY 28-29 20.55 2.15% 20.40 1.89% -0.16 20.28 2.13% -0.27 20.15 2.04% -0.40 20.40 1.89% -0.16

FY 29-30 20.98 2.08% 20.77 1.82% -0.21 20.70 2.06% -0.28 20.52 1.82% -0.46 20.77 1.82% -0.21

FY 30-31 21.40 1.99% 21.13 1.74% -0.27 21.11 1.97% -0.29 20.89 1.82% -0.50 21.13 1.74% -0.27

FY 31-32 21.85 2.11% 21.52 1.86% -0.33 21.55 2.09% -0.30 21.24 1.67% -0.60 21.52 1.86% -0.33

FY 32-33 22.30 2.09% 21.92 1.85% -0.39 21.99 2.07% -0.31 21.54 1.42% -0.76 21.92 1.85% -0.39

New Forecast

January 4, 2024

Legislative Forecast

Collections from Communications Services @ 0.15% - Excluding Direct-to-Home Satellite

Gross Receipts Tax
Forecast Comparison

FEA ForecastOld Forecast DOR Forecast
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YEAR $ Millions % Change $ Millions % Change Difference $ Millions % Change Difference $ Millions % Change Difference $ Millions % Change Difference

FY 96-97
FY 97-98
FY 98-99
FY 99-00
FY 00-01
FY 01-02 502.6
FY 02-03 781.20 55.4%
FY 03-04 803.58 2.9%
FY 04-05 875.79 9.0%
FY 05-06 918.48 4.9%
FY 06-07 952.41 3.7%
FY 07-08 993.74 4.3%
FY 08-09 976.06 -1.8%
FY 09-10 986.33 1.1%
FY 10-11 904.33 -8.3%
FY 11-12 871.13 -3.7%
FY 12-13 850.91 -2.3%
FY 13-14 826.57 -2.9%
FY 14-15 780.75 -5.5%
FY 15-16 596.93 -23.5%
FY 16-17 511.54 -14.3%
FY 17-18 568.48 11.1%
FY 18-19 531.02 -6.6%
FY 19-20 522.48 -1.61%
FY 20-21 507.13 -2.94%
FY 21-22 523.95 3.32%
FY 22-23 560.72 7.02%

FY 23-24 585.46 4.41% 581.53 3.71% -3.92 577.76 3.04% -7.70 575.29 2.60% -10.17 581.53 3.71% -3.92

FY 24-25 611.16 4.39% 609.28 4.77% -1.88 603.39 4.44% -7.77 589.00 2.38% -22.16 609.28 4.77% -1.88

FY 25-26 631.09 3.26% 630.35 3.46% -0.74 623.11 3.27% -7.98 608.86 3.37% -22.23 630.35 3.46% -0.74

FY 26-27 647.13 2.54% 645.42 2.39% -1.71 638.90 2.53% -8.24 632.52 3.89% -14.62 645.42 2.39% -1.71

FY 27-28 659.93 1.98% 656.53 1.72% -3.40 651.39 1.95% -8.54 647.84 2.42% -12.09 656.53 1.72% -3.40

FY 28-29 674.09 2.15% 668.96 1.89% -5.13 665.24 2.13% -8.85 661.07 2.04% -13.02 668.96 1.89% -5.13

FY 29-30 688.10 2.08% 681.17 1.82% -6.94 678.93 2.06% -9.18 673.08 1.82% -15.02 681.17 1.82% -6.94

FY 30-31 701.82 1.99% 693.00 1.74% -8.81 692.31 1.97% -9.51 685.33 1.82% -16.49 693.00 1.74% -8.81

FY 31-32 716.60 2.11% 705.87 1.86% -10.73 706.75 2.09% -9.85 696.78 1.67% -19.82 705.87 1.86% -10.73

FY 32-33 731.60 2.09% 718.91 1.85% -12.68 721.41 2.07% -10.19 706.65 1.42% -24.95 718.91 1.85% -12.68

Legislative Forecast New ForecastOld Forecast FEA Forecast

Transfer from Communications Services Tax- Excluding Direct-to-Home Satellite

State Sales Tax
Forecast Comparison

January 4, 2024

DOR Forecast
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YEAR $ Millions % Change $ Millions % Change Difference $ Millions % Change Difference $ Millions % Change Difference $ Millions % Change Difference

FY 96-97
FY 97-98
FY 98-99
FY 99-00
FY 00-01
FY 01-02
FY 02-03
FY 03-04 0.46
FY 04-05 0.73 58.7%
FY 05-06 0.77 5.5%
FY 06-07 0.800 3.9%
FY 07-08 0.820 2.5%
FY 08-09 0.810 -1.2%
FY 09-10 0.820 1.2%
FY 10-11 0.780 -4.9%
FY 11-12 0.843 8.1%
FY 12-13 0.822 -2.4%
FY 13-14 0.834 1.4%
FY 14-15 0.832 -0.2%
FY 15-16 0.823 -1.1%
FY 16-17 0.821 -0.2%
FY 17-18 0.885 7.8%
FY 18-19 0.839 -5.2%
FY 19-20 0.885 5.5%
FY 20-21 0.860 -2.9%
FY 21-22 0.870 1.2%
FY 22-23 0.887 2.0%

FY 23-24 0.891 0.49% 0.891 0.46% 0.00 0.891 0.46% 0.00 0.891 0.46% 0.00 0.891 0.46% 0.00

FY 24-25 0.896 0.49% 0.895 0.46% 0.00 0.895 0.46% 0.00 0.895 0.46% 0.00 0.895 0.46% 0.00

FY 25-26 0.900 0.49% 0.899 0.46% 0.00 0.899 0.46% 0.00 0.899 0.46% 0.00 0.899 0.46% 0.00

FY 26-27 0.904 0.49% 0.903 0.45% 0.00 0.903 0.45% 0.00 0.903 0.45% 0.00 0.903 0.45% 0.00

FY 27-28 0.909 0.48% 0.907 0.45% 0.00 0.907 0.45% 0.00 0.907 0.45% 0.00 0.907 0.45% 0.00

FY 28-29 0.913 0.48% 0.911 0.45% 0.00 0.911 0.45% 0.00 0.911 0.45% 0.00 0.911 0.45% 0.00

FY 29-30 0.917 0.48% 0.915 0.45% 0.00 0.915 0.45% 0.00 0.915 0.45% 0.00 0.915 0.45% 0.00

FY 30-31 0.922 0.48% 0.919 0.45% 0.00 0.919 0.45% 0.00 0.919 0.45% 0.00 0.919 0.45% 0.00

FY 31-32 0.926 0.47% 0.923 0.44% 0.00 0.923 0.44% 0.00 0.923 0.44% 0.00 0.923 0.44% 0.00

FY 32-33 0.931 0.47% 0.928 0.44% 0.00 0.928 0.44% 0.00 0.928 0.44% 0.00 0.928 0.44% 0.00

New ForecastDOR Forecast

Percent of Gross Receipts CST Base

State Sales Tax

FEA Forecast

Forecast Comparison
January 4, 2024

Old Forecast Legislative Forecast
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YEAR $ Millions % Change $ Millions % Change Difference $ Millions % Change Difference $ Millions % Change Difference $ Millions % Change Difference

FY 96-97
FY 97-98
FY 98-99
FY 99-00
FY 00-01
FY 01-02 46.29
FY 02-03 69.54 50.23%
FY 03-04 116.06 66.90%
FY 04-05 132.29 13.98%
FY 05-06 171.84 29.90%
FY 06-07 176.81 2.89%
FY 07-08 186.46 5.46%
FY 08-09 192.74 3.37%
FY 09-10 183.07 -5.02%
FY 10-11 187.54 2.44%
FY 11-12 181.61 -3.16%
FY 12-13 168.28 -7.34%
FY 13-14 180.59 7.32%
FY 14-15 187.40 3.77%
FY 15-16 170.22 -9.17%
FY 16-17 181.14 6.42%
FY 17-18 181.24 0.06%
FY 18-19 168.79 -6.87%
FY 19-20 160.88 -4.69%
FY 20-21 145.40 -9.62%
FY 21-22 134.64 -7.40%
FY 22-23 121.83 -9.51%

FY 23-24 117.15 -3.84% 109.31 -10.28% -7.84 108.70 -10.78% -8.45 108.34 -11.08% -8.82 109.31 -10.28% -7.84

FY 24-25 114.77 -2.03% 102.13 -6.57% -12.64 102.02 -6.14% -12.74 100.24 -7.47% -14.53 102.13 -6.57% -12.64

FY 25-26 115.49 0.63% 98.96 -3.10% -16.53 99.50 -2.47% -15.99 97.13 -3.10% -18.36 98.96 -3.10% -16.53

FY 26-27 117.06 1.36% 99.07 0.11% -17.99 99.61 0.11% -17.45 94.65 -2.56% -22.41 99.07 0.11% -17.99

FY 27-28 118.73 1.43% 100.09 1.03% -18.65 101.03 1.43% -17.70 94.37 -0.30% -24.36 100.09 1.03% -18.65

FY 28-29 120.39 1.40% 101.19 1.10% -19.21 102.45 1.40% -17.94 94.20 -0.18% -26.19 101.19 1.10% -19.21

FY 29-30 122.05 1.38% 102.28 1.08% -19.77 103.86 1.38% -18.19 94.07 -0.13% -27.98 102.28 1.08% -19.77

FY 30-31 123.73 1.37% 103.37 1.07% -20.35 105.29 1.37% -18.44 93.98 -0.10% -29.74 103.37 1.07% -20.35

FY 31-32 125.44 1.38% 104.49 1.08% -20.94 106.74 1.38% -18.70 93.89 -0.10% -31.55 104.49 1.08% -20.94

FY 32-33 127.17 1.38% 105.62 1.08% -21.55 108.22 1.38% -18.95 93.80 -0.10% -33.37 105.62 1.08% -21.55

Forecast Comparison
January 4, 2024

Direct-to-Home Satellite

New ForecastFEA ForecastOld Forecast Legislative Forecast DOR Forecast
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$ Millions % Change $ Millions % Change Difference $ Millions % Change Difference $ Millions % Change Difference $ Millions % Change Difference
Total 
FY 22-23 121.83 -9.51% 121.83 -9.51% 0.00 121.83 -9.51% 0.00 121.83 -9.51% 0.00 121.83 -9.51% 0.00
FY 23-24 117.15 -3.84% 109.31 -10.28% -7.84 108.70 -10.78% -8.45 108.34 -11.08% -8.82 109.31 -10.28% -7.84
FY 24-25 114.77 -2.03% 102.13 -6.57% -12.64 102.02 -6.14% -12.74 100.24 -7.47% -14.53 102.13 -6.57% -12.64
FY 25-26 115.49 0.63% 98.96 -3.10% -16.53 99.50 -2.47% -15.99 97.13 -3.10% -18.36 98.96 -3.10% -16.53
FY 26-27 117.06 1.36% 99.07 0.11% -17.99 99.61 0.11% -17.45 94.65 -2.56% -22.41 99.07 0.11% -17.99
FY 27-28 118.73 1.43% 100.09 1.03% -18.65 101.03 1.43% -17.70 94.37 -0.30% -24.36 100.09 1.03% -18.65
FY 28-29 120.39 1.40% 101.19 1.10% -19.21 102.45 1.40% -17.94 94.20 -0.18% -26.19 101.19 1.10% -19.21
FY 29-30 122.05 1.38% 102.28 1.08% -19.77 103.86 1.38% -18.19 94.07 -0.13% -27.98 102.28 1.08% -19.77
FY 30-31 123.73 1.37% 103.37 1.07% -20.35 105.29 1.37% -18.44 93.98 -0.10% -29.74 103.37 1.07% -20.35
FY 31-32 125.44 1.38% 104.49 1.08% -20.94 106.74 1.38% -18.70 93.89 -0.10% -31.55 104.49 1.08% -20.94
FY 32-33 127.17 1.38% 105.62 1.08% -21.55 108.22 1.38% -18.95 93.80 -0.10% -33.37 105.62 1.08% -21.55

Gross Receipts
FY 22-23 25.24 -9.51% 25.24 -9.51% 0.00 25.24 -9.51% 0.00 25.24 -9.51% 0.00 25.24 -9.51% 0.00
FY 23-24 24.27 -3.84% 22.65 -10.28% -1.62 22.52 -10.78% -1.75 22.44 -11.08% -1.83 22.65 -10.28% -1.62
FY 24-25 23.78 -2.03% 21.16 -6.57% -2.62 21.14 -6.14% -2.64 20.77 -7.47% -3.01 21.16 -6.57% -2.62
FY 25-26 23.93 0.63% 20.50 -3.10% -3.43 20.61 -2.47% -3.31 20.12 -3.10% -3.80 20.50 -3.10% -3.43
FY 26-27 24.25 1.36% 20.52 0.11% -3.73 20.64 0.11% -3.61 19.61 -2.56% -4.64 20.52 0.11% -3.73
FY 27-28 24.60 1.43% 20.73 1.03% -3.86 20.93 1.43% -3.67 19.55 -0.30% -5.05 20.73 1.03% -3.86
FY 28-29 24.94 1.40% 20.96 1.10% -3.98 21.22 1.40% -3.72 19.51 -0.18% -5.43 20.96 1.10% -3.98
FY 29-30 25.28 1.38% 21.19 1.08% -4.10 21.52 1.38% -3.77 19.49 -0.13% -5.80 21.19 1.08% -4.10
FY 30-31 25.63 1.37% 21.42 1.07% -4.22 21.81 1.37% -3.82 19.47 -0.10% -6.16 21.42 1.07% -4.22
FY 31-32 25.99 1.38% 21.65 1.08% -4.34 22.11 1.38% -3.87 19.45 -0.10% -6.54 21.65 1.08% -4.34
FY 32-33 26.35 1.38% 21.88 1.08% -4.46 22.42 1.38% -3.93 19.43 -0.10% -6.91 21.88 1.08% -4.46

State Sales Tax
FY 22-23 53.99 -9.51% 53.99 -9.51% 0.00 53.99 -9.51% 0.00 53.99 -9.51% 0.00 53.99 -9.51% 0.00
FY 23-24 51.92 -3.84% 48.44 -10.28% -3.48 48.17 -10.78% -3.75 48.01 -11.08% -3.91 48.44 -10.28% -3.48
FY 24-25 50.86 -2.03% 45.26 -6.57% -5.60 45.21 -6.14% -5.65 44.43 -7.47% -6.44 45.26 -6.57% -5.60
FY 25-26 51.19 0.63% 43.86 -3.10% -7.33 44.10 -2.47% -7.09 43.05 -3.10% -8.14 43.86 -3.10% -7.33
FY 26-27 51.88 1.36% 43.91 0.11% -7.97 44.15 0.11% -7.73 41.95 -2.56% -9.93 43.91 0.11% -7.97
FY 27-28 52.62 1.43% 44.36 1.03% -8.26 44.78 1.43% -7.84 41.82 -0.30% -10.80 44.36 1.03% -8.26
FY 28-29 53.36 1.40% 44.84 1.10% -8.51 45.40 1.40% -7.95 41.75 -0.18% -11.61 44.84 1.10% -8.51
FY 29-30 54.09 1.38% 45.33 1.08% -8.76 46.03 1.38% -8.06 41.69 -0.13% -12.40 45.33 1.08% -8.76
FY 30-31 54.83 1.37% 45.81 1.07% -9.02 46.66 1.37% -8.17 41.65 -0.10% -13.18 45.81 1.07% -9.02
FY 31-32 55.59 1.38% 46.31 1.08% -9.28 47.31 1.38% -8.29 41.61 -0.10% -13.98 46.31 1.08% -9.28
FY 32-33 56.36 1.38% 46.81 1.08% -9.55 47.96 1.38% -8.40 41.57 -0.10% -14.79 46.81 1.08% -9.55

Distributed Local
FY 22-23 42.60 -9.51% 42.60 -9.51% 0.00 42.60 -9.51% 0.00 42.60 -9.51% 0.00 42.60 -9.51% 0.00
FY 23-24 40.96 -3.84% 38.22 -10.28% -2.74 38.01 -10.78% -2.96 37.88 -11.08% -3.08 38.22 -10.28% -2.74
FY 24-25 40.13 -2.03% 35.71 -6.57% -4.42 35.67 -6.14% -4.46 35.05 -7.47% -5.08 35.71 -6.57% -4.42
FY 25-26 40.38 0.63% 34.60 -3.10% -5.78 34.79 -2.47% -5.59 33.96 -3.10% -6.42 34.60 -3.10% -5.78
FY 26-27 40.93 1.36% 34.64 0.11% -6.29 34.83 0.11% -6.10 33.09 -2.56% -7.84 34.64 0.11% -6.29
FY 27-28 41.51 1.43% 35.00 1.03% -6.52 35.33 1.43% -6.19 33.00 -0.30% -8.52 35.00 1.03% -6.52
FY 28-29 42.10 1.40% 35.38 1.10% -6.72 35.82 1.40% -6.27 32.94 -0.18% -9.16 35.38 1.10% -6.72
FY 29-30 42.68 1.38% 35.76 1.08% -6.91 36.31 1.38% -6.36 32.89 -0.13% -9.78 35.76 1.08% -6.91
FY 30-31 43.26 1.37% 36.14 1.07% -7.12 36.81 1.37% -6.45 32.86 -0.10% -10.40 36.14 1.07% -7.12
FY 31-32 43.86 1.38% 36.54 1.08% -7.32 37.32 1.38% -6.54 32.83 -0.10% -11.03 36.54 1.08% -7.32
FY 32-33 44.47 1.38% 36.93 1.08% -7.53 37.84 1.38% -6.63 32.80 -0.10% -11.67 36.93 1.08% -7.53

January 4, 2024

New Forecast

Direct-to-Home Satellite
Distributions

Legislative ForecastOld Forecast DOR ForecastFEA Forecast
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YEAR $ Millions % Change $ Millions % Change Diffrence $ Millions % Change Diffrence $ Millions % Change Diffrence $ Millions % Change Diffrence

FY 96-97
FY 97-98
FY 98-99
FY 99-00
FY 00-01
FY 01-02 426.65
FY 02-03 739.34 73.29%
FY 03-04 711.73 -3.73%
FY 04-05 802.44 12.75%
FY 05-06 843.31 5.09%
FY 06-07 875.42 3.81%
FY 07-08 888.47 1.49%
FY 08-09 915.76 3.07%
FY 09-10 862.69 -5.80%
FY 10-11 816.24 -5.38%
FY 11-12 795.89 -2.49%
FY 12-13 784.36 -1.45%
FY 13-14 739.42 -5.73%
FY 14-15 710.97 -3.85%
FY 15-16 683.80 -3.82%
FY 16-17 648.04 -5.23%
FY 17-18 656.34 1.28%
FY 18-19 637.38 -2.89%
FY 19-20 636.54 -0.13%
FY 20-21 627.03 -1.50%
FY 21-22 635.92 1.42%
FY 22-23 672.25 5.71%

FY 23-24 698.46 3.90% 694.01 3.24% -4.45 689.50 2.57% -8.95 686.56 2.13% -11.90 694.01 3.24% -4.45

FY 24-25 725.56 3.88% 723.81 4.29% -1.75 716.81 3.96% -8.75 699.71 1.92% -25.85 723.81 4.29% -1.75

FY 25-26 745.57 2.76% 745.44 2.99% -0.14 736.87 2.80% -8.70 720.02 2.90% -25.55 745.44 2.99% -0.14

FY 26-27 760.83 2.05% 759.81 1.93% -1.02 752.13 2.07% -8.69 744.62 3.42% -16.21 759.81 1.93% -1.02

FY 27-28 772.13 1.49% 769.41 1.26% -2.72 763.39 1.50% -8.74 759.23 1.96% -12.90 769.41 1.26% -2.72

FY 28-29 784.92 1.66% 780.47 1.44% -4.45 776.13 1.67% -8.79 771.26 1.58% -13.66 780.47 1.44% -4.45

FY 29-30 797.41 1.59% 791.17 1.37% -6.24 788.57 1.60% -8.85 781.78 1.36% -15.63 791.17 1.37% -6.24

FY 30-31 809.44 1.51% 801.34 1.29% -8.10 800.54 1.52% -8.90 792.47 1.37% -16.97 801.34 1.29% -8.10

FY 31-32 822.59 1.62% 812.62 1.41% -9.97 813.63 1.64% -8.95 802.15 1.22% -20.44 812.62 1.41% -9.97

FY 32-33 835.85 1.61% 823.99 1.40% -11.86 826.85 1.62% -9.00 809.93 0.97% -25.92 823.99 1.40% -11.86

Legislative Forecast New Forecast

Local Communications Services Tax
Forecast Comparison

January 4, 2024

DOR ForecastFEA Forecast

Excluding Direct-to-Home Satellite

Old Forecast
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FY 22-23 FY 23-24 FY 24-25 FY 25-26 FY 26-27 FY 27-28 FY 28-29 FY 29-30 FY 30-31 FY 31-32 FY 32-33
Old Forecast
Gross Receipts Tax 346.93 358.59 371.16 380.99 388.71 394.57 401.14 407.57 413.79 420.55 427.38
State Sales Tax 614.72 637.38 662.02 682.27 699.01 712.55 727.45 742.19 756.65 772.19 787.96
Local Communication Services Tax 714.85 739.42 765.69 785.96 801.76 813.65 827.01 840.09 852.70 866.45 880.31

Legislative Forecast
Gross Receipts Tax 346.93 354.83 367.69 377.48 384.47 389.37 394.99 400.44 405.63 411.37 417.15
Difference 0.00 -3.76 -3.47 -3.51 -4.24 -5.20 -6.15 -7.14 -8.15 -9.18 -10.22

State Sales Tax 614.72 629.98 654.54 674.20 689.33 700.88 713.80 726.49 738.82 752.18 765.72
Difference 0.00 -7.40 -7.48 -8.07 -9.69 -11.67 -13.64 -15.70 -17.83 -20.01 -22.23

Local Communication Services Tax 714.85 732.23 759.52 780.04 794.45 804.40 815.85 826.93 837.49 849.16 860.92
Difference 0.00 -7.19 -6.17 -5.92 -7.31 -9.24 -11.17 -13.16 -15.21 -17.29 -19.39

FEA Forecast
Gross Receipts Tax 346.93 352.55 364.32 373.49 380.91 386.68 393.17 399.52 405.65 412.32 419.06
Difference 0.00 -6.04 -6.84 -7.50 -7.81 -7.89 -7.97 -8.06 -8.14 -8.23 -8.32

State Sales Tax 614.72 625.93 648.61 667.20 683.04 696.16 710.64 724.95 738.97 754.06 769.37
Difference 0.00 -11.45 -13.42 -15.07 -15.97 -16.38 -16.81 -17.24 -17.68 -18.13 -18.59

Local Communication Services Tax 714.85 727.51 752.48 771.66 786.96 798.71 811.95 824.88 837.35 850.95 864.68
Difference 0.00 -11.91 -13.21 -14.29 -14.80 -14.93 -15.07 -15.21 -15.35 -15.49 -15.63

DOR Forecast
Gross Receipts Tax 346.93 351.06 355.77 364.93 376.28 383.31 389.13 394.24 399.44 404.15 407.96
Difference 0.00 -7.53 -15.40 -16.06 -12.43 -11.26 -12.01 -13.34 -14.35 -16.40 -19.42

State Sales Tax 614.72 623.30 633.42 651.91 674.46 689.66 702.81 714.78 726.98 738.39 748.22
Difference 0.00 -14.07 -28.60 -30.37 -24.55 -22.88 -24.63 -27.42 -29.67 -33.80 -39.74

Local Communication Services Tax 714.85 724.44 734.76 753.99 777.72 792.23 804.20 814.67 825.34 834.98 842.73
Difference 0.00 -14.98 -30.93 -31.97 -24.04 -21.42 -22.81 -25.41 -27.37 -31.47 -37.59

New Forecast
Gross Receipts Tax 346.93 354.83 367.69 377.48 384.47 389.37 394.99 400.44 405.63 411.37 417.15
Difference 0.00 -3.76 -3.47 -3.51 -4.24 -5.20 -6.15 -7.14 -8.15 -9.18 -10.22

State Sales Tax 614.72 629.98 654.54 674.20 689.33 700.88 713.80 726.49 738.82 752.18 765.72
Difference 0.00 -7.40 -7.48 -8.07 -9.69 -11.67 -13.64 -15.70 -17.83 -20.01 -22.23

Local Communication Services Tax 714.85 732.23 759.52 780.04 794.45 804.40 815.85 826.93 837.49 849.16 860.92
Difference 0.00 -7.19 -6.17 -5.92 -7.31 -9.24 -11.17 -13.16 -15.21 -17.29 -19.39

January 4, 2024

Total Communication Services Tax Summary
Forecast Comparison
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FY 2023-24 3 Yr Avg (Adj) Old Legislative FEA DOR New FY 2024-25 3 Yr Average Old Legislative FEA DOR New
July 8.25% 77.15 75.99 75.99 75.99 75.99 July 8.38% 73.99 71.56 75.47 69.90 73.99
August 8.97% 80.55 82.60 82.60 82.60 82.60 August 8.75% 77.25 74.71 78.80 72.99 77.25
September 9.23% 83.19 85.03 85.03 85.03 85.03 September 9.03% 79.79 77.16 81.38 75.38 79.79
October 9.35% 83.96 86.07 86.07 86.07 86.07 October 9.12% 80.52 77.87 82.13 76.08 80.52
November 8.69% 79.97 80.06 80.06 80.06 80.06 November 8.68% 76.70 74.18 78.23 72.46 76.70
December 7.38% 71.22 67.98 67.98 67.98 67.98 December 7.73% 68.30 66.06 69.67 64.53 68.30
January 7.35% 67.93 60.46 67.04 57.49 67.67 January 7.38% 65.15 63.01 66.45 61.55 65.15
February 6.84% 63.22 56.27 62.40 53.50 62.98 February 6.87% 60.64 58.64 61.85 57.29 60.63
March 8.48% 78.36 69.73 77.33 66.31 78.06 March 8.51% 75.15 72.68 76.65 71.00 75.15
April 8.86% 81.94 72.92 80.87 69.34 81.63 April 8.90% 78.58 76.00 80.16 74.24 78.58
May 6.80% 62.87 55.95 62.04 53.20 62.63 May 6.83% 60.29 58.31 61.50 56.96 60.29
June 9.79% 90.51 80.55 89.33 76.59 90.17 June 9.83% 86.80 83.95 88.54 82.01 86.80
Total 100.00% 920.88 873.61 916.74 854.16 920.88 Total 100.00% 883.18 854.11 900.83 834.40 883.17

FY 2023-24 3 Yr Avg (Adj) Old Legislative FEA DOR New FY 2024-25 3 Yr Average Old Legislative FEA DOR New
July 8.24% 17.92 17.41 17.41 17.41 17.41 July 8.48% 16.63 16.94 17.13 16.07 16.63
August 8.00% 15.47 16.89 16.89 16.89 16.89 August 7.32% 14.36 14.62 14.78 13.87 14.36
September 8.19% 21.08 17.30 17.30 17.30 17.30 September 9.98% 19.56 19.92 20.14 18.90 19.56
October 10.07% 21.57 21.27 21.27 21.27 21.27 October 10.21% 20.02 20.39 20.62 19.35 20.02
November 8.32% 19.38 17.57 17.57 17.57 17.57 November 9.17% 17.99 18.31 18.52 17.38 17.99
December 7.25% 16.12 15.32 15.32 15.32 15.32 December 7.63% 14.96 15.24 15.41 14.46 14.96
January 8.23% 16.43 16.29 17.00 14.77 17.38 January 7.78% 15.25 15.53 15.70 14.74 15.25
February 7.61% 15.19 15.06 15.72 13.66 16.07 February 7.19% 14.10 14.36 14.52 13.63 14.10
March 8.59% 17.15 17.00 17.74 15.41 18.14 March 8.12% 15.91 16.20 16.39 15.38 15.91
April 7.85% 15.67 15.53 16.22 14.08 16.58 April 7.42% 14.54 14.81 14.98 14.05 14.54
May 8.28% 16.54 16.40 17.12 14.87 17.50 May 7.83% 15.35 15.63 15.81 14.84 15.35
June 9.39% 18.74 18.58 19.40 16.85 19.83 June 8.87% 17.40 17.71 17.91 16.81 17.40
Total 100.00% 211.27 204.64 208.97 195.41 211.27 Total 100.00% 196.07 199.65 201.91 189.48 196.07

FY 2023-24 3 Yr Avg (Adj) Old Legislative FEA DOR New FY 2024-25 3 Yr Average Old Legislative FEA DOR New
July 8.23% 29.57 29.21 29.21 29.21 29.21 July 8.24% 30.60 30.32 30.04 29.33 30.32
August 8.09% 28.99 28.72 28.72 28.72 28.72 August 8.08% 30.00 29.72 29.45 28.76 29.72
September 8.14% 30.10 28.89 28.89 28.89 28.89 September 8.40% 31.16 30.87 30.58 29.87 30.87
October 8.13% 29.27 28.86 28.86 28.86 28.86 October 8.16% 30.30 30.02 29.74 29.04 30.02
November 8.37% 29.28 29.70 29.70 29.70 29.70 November 8.16% 30.30 30.02 29.74 29.05 30.02
December 8.32% 33.14 29.50 29.50 29.50 29.50 December 9.24% 34.30 33.98 33.67 32.88 33.98
January 8.13% 28.57 28.85 28.48 28.24 28.85 January 7.97% 29.58 29.30 29.03 28.35 29.30
February 8.45% 29.70 29.99 29.61 29.36 29.99 February 8.28% 30.74 30.46 30.18 29.47 30.46
March 8.26% 29.05 29.32 28.95 28.71 29.32 March 8.10% 30.06 29.78 29.51 28.82 29.78
April 8.51% 29.92 30.20 29.82 29.57 30.20 April 8.34% 30.97 30.68 30.39 29.68 30.68
May 8.81% 30.95 31.25 30.85 30.59 31.25 May 8.63% 32.04 31.74 31.44 30.71 31.74
June 8.55% 30.05 30.34 29.95 29.70 30.34 June 8.38% 31.10 30.81 30.53 29.81 30.81
Total 100.00% 358.59 354.83 352.55 351.06 354.83 Total 100.00% 371.16 367.69 364.32 355.77 367.69

Communication Services Tax Transfer

January 4, 2024
Monthly Revenue Estimates Comparison

Gross Receipts Tax

Total Collections and Transfers

Utilities- Gas & Electric Collections

Utilities- Commercial Electricity @2.6% Transfer
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